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The following is copy of an advertisement sopmering oS in San Francisco papers and is being sent to our 


tna Insurance Co. of Hartford 


This Company has now opened its vaults and finds its records uninjured and in perfect 
order. It will proceed immediately in the adjustment and payment of its losses by the San 
Francisco conflagration. 


POLICY HOLDERS ARE NOTIFIED 


a uirement of ediate notice” of loss is waived. Please send your present ad- 
mapely to AETNA' INS. CO. 3366 Pine St. San Francisco, or 458 Ninth St.. Oakland. 
a od ot ‘Time will be extended for filing oe of loss - 
pm a a a be prepared by t clacton 4 of the Company, without exp to the 





No attorney is 


4th—If ouliion ~ auned the adjustment and payment of your losses will not be delayed thereby. 
We have a record of every policy. 


All Losses Paid in Cash without Discount Immediately Upon Adjustment 
Office for Adjustment of Losses and for City Business 


2388 PINE ST., NEAR FILLMORE ST., SAN FRANCISCO 
J. 8. GADSDEN, Genl. Agt.Cook County, |. KEELER # GALLAGHER. General Agents 
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COMMENT ON MICHIGAN RATING 


SOUND TALK ON THE SUBJECT 








State Is Enjoying as Favorable Considera- 
tion as Any Other—Need of 
Ample Net Surplus 





(From the Annual Report of the Hon. 
James V. Barry, Insurance Commissioner 
of Michigan.) 

The year 1905 was one of unusual 
prosperity for the fire insurance com- 
panies transacting business in this state. 
With scarcely an exception the states 
throughout the Union contributed to 
this result. Low loss ratios prevailed 
almost everywhere. Michigan with a 
loss ratio of 39 percent, the lowest 
in its history, contributed her full share 
to the favorable experience of the com- 
panies. 

One year ago the attention of the 
companies was directed to the low loss 
ratio of the state for the preceding three 
years and the statement made that this 
situation “warrants a due consideration 
by the insurance companies of their 
duty to treat the insuring public with 
such fairness that the equities may be 
fully preserved.” 

Reduction in Rates 

As the result of this favorable ex- 
perience and the competition due to the 
constantly increasing number of com- 
panies bidding for business, material re- 
ductions in rates have been made within 
the past six months. The first reduc- 
tion was one of 33 I-3 percent on al} 
brick mercantile buildings used exclu- 
sively for mercantile or mercantile and 
dwelling purposes throughout the state, 
and of 16 2-3 percent on brick opera 
houses, hotels, etc. The second was a 
reduction of 12% percent on frame 
store buildings and contents located in 
unprotected towns in the northern half 
of the lower peninsula. In addition to 
these, wherever it applies, the system of 
schedule rating, under which every 
property owner practically makes his 
own rate, has been taken advantage of 
by thousands of property owners who, 
by making the improvements noted in 
the schedules, have not only materially 
reduced their premium rate, but have 
lessened the fire waste. 

Number of Companies Increases 

As a natural result of the favorable 
experience of the state for four suc- 
cessive years, the number of companies 
transacting business in Michigan has 
greatly increased until, at the date of 
this report, there are more companies 
authorized by this department than ever 
before, and steps have been taken by 
several other companies preliminary to 
making application for admission to the 
state. The healthy competition on the 
part of financially responsible companies 
incident to this condition of affairs 
is, in my judgment, cause for congratu- 
lation on the part of the insuring pub- 
lic of Michigan, not only because the 
latter will secure the lowest premium 
rates consistent with sound underwrit- 
ing, but also because the largely in- 
creased number of solvent companies af- 
fords the large insurer ample facilities 
and guarantees the property owner full 
protection in case of a disaster such as 
has just been suffered by a sister state. 

Favorable Premium Rates 

After a careful investigation and 
study of this question I am satisfied 
that the property owners of Michigan 

(Continued on Page 8.) 





THE WESTERN UNDERWRITER. 








THE WESTERN 


UNDERWRITER. May 31, 1906. 








PROBLEMS IN LOSS SETTLEMENT 


ISUUES AS TO SAN FRANCISCO 








indications Point to a Split Between Com- 
panies as to the Policy to Be Pur- 
sued in Adjustments 





Oakland, Cal., May 30— (Special ).— 
The question of loss settlements is a 
very vital one here, an issue on which 
will hang the reputation of the com- 
panies. The camp is divided. Stirred 
up by the early assurances of local in- 
surance men that all claims would be 
paid in full and influenced by the dia- 
tribes in the Hearst papers, the people 
are demanding settlements without tak- 
ing into account earthquake damage. 

The companies, or to be accurate, some 
of them, are confronted with a most 
serious condition. They know that if 
they. pay these claims in full they cannot 
expect to continue in business. Stock- 
holders can stand an assessment up to 
the breaking point and no further. I 
do not violate any confidence when I 
say that some companies are simply 
waiting to see how they can emerge 
from this disaster before deciding on 
their future. If settlements are com- 
promised on a basis that will not cause 
too heavy a drain, and they therefore 
can cut down their losses, they can 
squirm out and go ahead. 

Sub-Committees Have Limited Power. 

The various sub-committees who have 
charge of the heavy cases must now re- 
port to the general committee. It was 
not thought best to leave full power in 
the hands of these committees. The 
final decision as to settlement will be 
concentrated in the big committee. The 
function of the sub-committees is to in- 
vestigate fully each case, get at the 
values, loss and ascertain, if possible, 
on what basis the assured will settle. 
They must then adjust according to 
higher instructions. 

Split Appears Imminent 

The line of procedure, so far as I am 
able to learn, is to deduct from the face 
of each policy a certain percentage for 
earthquake damage. The reduction, you 
will note, is not from the sound value, 
This is causing the split. Some of the 
larger companies, whose resources are 
ample to carry them through, are insist- 
ing on an adjustment on the customary 
basis, deducting the earthquake loss, if 
such there be, from the value. In the 
meetings these companies have been ac- 
cused of endeavoring to force the less 
fortunate to the wall. The companies 
insisting on earthquake damage say that 
in an emergency like this they can go 
so far and no farther. They will do 
all they can. 

The adjustment committees are very 
largely headed by _ representatives of 
companies that are traveling on thin ice 
and those who insist on the earthquake 
damage being deducted from the face 
of the policy. 

May Retire from Committee 

A representative of one of the large 
eastern companies told me to-day that 
he felt his company would be obliged to 
retire from the committees because it 
did not believe in the policy to be pur- 
sued. TI merely tell you this to show 
the probable issues to be fought out here 
on this battleground of ashes. 

Position of the Assured 

Just to give you an idea of how 
most all assured feel, let me give 
the substance of a conversation I had 
with an eastern insurance man on the 
ground. I told him the salvage would 
not be over 15 percent. He very em- 
phatically denied this and said the 
earthquake damage alone would result 
in from 25 to 35 percent of salvage, 
and the people would have to come to it. 
Later on I inquired if he did not own 
a house in San Francisco. He replied in 


al- 


you 


the affirmative. 
“Was it insured ?” IT asked. “Oh, 
yes,” he replied. “How did it escape?” 


(Continued on Page 18.) 





POSITION OF THE NATIONAL 





President Nichols Explains Its Attitude To- 
ward Earthquake and Fire Losses 
at San Francisco 





With reference to Geo. D.. Dornin’s 
resignation of the National of Hart- 
ford on the Pacific Coast, owing to 
its settlement of losses, President 
Nichols defines the position of the com- 
pany with regard to San Francisco 
losses thus: 

“Much time must be consumed be- 
fore earthquake and fire damage can 
be apportioned. While these questions 
are unsolved, I hold it but fair that 
claimants desiring immediate _ settle- 
ment should accept 20 percent reduc- 
tion of the amount of their claims. 
This position has been taken by a 
great majority of the companies. If 
the plan proves satisfactory it will be 
continued. If not, it will be aban- 
doned.” 


MACFARLANE MAKES A CHANGE 





General Agent Carroll L. De Witt Appoints 
Him Special Agent of the New- 
ark in the West 





General Agent Carroll L. De Witt of 
the Newark Fire has appointed J. H. 
Macfarlane special agent of the company 
in the west, with headquarters in Chi- 
cago. Mr. Macfarlane is now an ex- 
aminer in the western office of the 
Providence Washington and was form- 


erly in the field for the Aachen & 
Munich. He is a _ thoroughly com- 
petent man in every particular. Since 
General Agent De Witt took charge 
of the Newark Fire in the west 


he has made a record that is a credit 
to himself and his company. The New- 
ark Fire is on an entirely different basis 
in the western field than it ever was be- 
fore, and its business is showing a 
steady and permanent increase. Mr. De 
Witt enjoys the friendship of all the 
western field men, and he is looked upon 
as one of the men who will be heard 
from even to a greater extent in the 
future. 


Atlanta-Birmingham’s Attitude 


Regarding the statement that the 
Atlanta Birmingham has denied _lia- 
bility in all losses at San Francisco, 
Adjuster M. B. Yates of the company 
says: 

“We are investigating each case with 
the view of determining the company’s 
liability and preservation of its rights 
and defenses under its contract. 
til this investigation is completed, 
bility in either a general or specific 
way cannot be stated.” 

In another telegram 
have neither affirmed 
bility.” 


he says, “we 
nor denied lia- 


MAY COMBINE DEPARTMENTS 


Within a short time it is understood 
that the middle department of the 
Royal, the management of which, R. 
Emery Warfield lately resigned to ac- 
cept the presidency of the Hanover 
Fire, will be merged with the New 
York State department, with Cecil F. 
Shallcross in charge. 


MISCELLANEOUS NOTES 


The Indiana appellate court has decided 
that sureties on a county officer’s bond 
ire not liable to the county for illegal fees 
‘ollected by him and not paid into the 
county treasury. 

W. C. Cole, secretary of the Hawkeye 
Fire of Des Moines for twenty-five years, 
died Monday as a result of paralysis. He 
was born in Baltimore in 1852. He en- 
tered the employ of Hawkeye as book- 
keeper in 1872. 

Vice-President Kingsley states that Geo. 
W. Perkins’ resignation as trustee of the 
New York Life will be accepted at 
meeting of the board June 13. It was filed 
last January, to be acted on at the discre- 
tion of the trustees. 


Companies which took over the Firemans 
Fund business in Louisiana during the 
time the latter's license was suspended are 
allowing such policies to be cancelled flat 
in order that the business may be replaced 
with the Firemens Fund. 


the 





Te WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 
MARS E. WAGAR, President. R. E. GOOCH, Secretary. 


NO LOSS IN SAN FRANCISCO, 
ScASSaNeT oan. ad 1906 


CAPITAL, $200,000.00 
REINSURANCE RESERVE, - - 40.340.46 
NET SURPLUS, - - - - 141,381.17 

ASSETS, - - - : $361,671.63 


AGENTS WANTED IN PROTECTED TOWNS. 
A. P. ROSS, Special Agent, 505 Park Building, CLEVELAND, O. 











Ohio German Fire 


Insurance Company of Toledo 





Stock Company. Capital Stock $200,000 





~M. DONNELLY 
President 


F. D. PRENTICE 
Vice-President and Treas. 














58th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 
U.S.Net Assets - - - = = = 


Liabilities @ = - - 7 - - — 
Surplus - - - - = © = = 


NEW YORK OFFICE, 45 William St. 

J. Tl. DB CAMP, General Agent, Ohio. 
Indiana, Kentucky, Tennessee, WILLIAM S. WARREN, 

Arkansas, West Virginia at Cincionati. Resident Secretary, 


OHIO FARMERS INSURANCE COMPAN 


Fire, Lightning and 
Tornado Indemnity 





$12,234,948 
6,972,669 
$ 5,262,279 





Northwestern Department: 

205 La Salle Street, . —— 
GEO. H. MOORE 
= v. THOMAS 
s"t Secretaries 





LE ROY 
OHIO 





Statement Jan. 1, 1906 
Reserve for re-insurance...........s0.eseeeseeee ecceee $1,270,692.31 
f 69,196.53 


dn, a 000.00 
Net cash surplus 360,964.21 


Total assets............ sndseseowessessocesores’ $1,780,858.05 


JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


Organized in 1848 
Losses Paid More Than $12,000,000.0 


ARMENIA INSURANCE COMPANY 


OF PITTSBURG, PA. 


SOUTHERN INSURANCE COMPANY 


OF NEW ORLEANS, LA. 


Western Department, 159 La Salle Street Chicago 
JOHN E, HENDRY, General Agent 


Agents wanted in all points in Iilinois, Indiana, Ohio, Michigan, Wisconsin, Minnesota 
and Missouri. 


Gasoline + F-P = Safety 


Our Latest Improved Machine With New Features 
Write for Our Latest Catalogue 






























The Incandescent Light & Stove Co. 


420-422-424-426 East Pearl St. Cincinnati, Ohio 
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AS SHEN FROM SAN FRANCISCO 


COMMENT AS TO THE SITUATION 


. 


Little Salvage Except on Fireproof and 
Slow-Burning Constructed Buildings— 
Features of the Conflagration 








San Francisco, May 29—(Special.)— 
The resignation of George D. Dornin, 
Pacific coast manager of the National 
of Hartford for eighteen years, caused 
nothing less than a_ sensation here 
among the fraternity when it was an- 
nounced. Mr. Dornin declares he can 
not conscientiously continue in office, 
owing to the policy the company has 
adopted in settling losses. He says the 
course is unjust. 

It is stated that the National was 
about to retire Mr. Dornin and he uses 
the present situation to creep out. 

H. A. Smith, assistant secretary of 
the National, from the home office, is 
in charge. Mr. Smith says the policy of 
the National is the one agreed on in the 
East by most of the head offices and his 
company is simply living up to its agree- 
ment. 

Mr. Dornin still retains the manage- 
ment of the Springfield. 


Oakland, Cal., May 28—(To the 
Editor) :—Replying to your telegraphic 
inquiry as to my position, will say that 
dissatisfaction with the policy of the 
National Fire in demanding arbitrary 
and heavy discounts from policyholders 
on approved claims is my reason for 
resigning as manager of that company. 

GEO. D. DORNIN. 


San Francisco, May 30—(Special).— 
Thirty-three out of 117 fire insurance 
companies have filed a protest against 
further delay of committee work. With- 
drawals from the committee and in- 
dividual action are threatened. 


Sacramento, Cal., ” May 30—( Special). 
—It is free!v stated here that a special 
session of the legislature will be called 
to pass measures to prohibit companies 
from eliminating earthquake claims 
where fire ensues or at least to pass 
restrictive measures that will render it 
difficult to scale claims where there was 
but littlhe damage to property by a 
quake. 

San Francisco, May 30.—(Special).— 
Some adjusters and officials have been 
here a month and nothing has been done 
by the general committee on big losses. 
The meetings bring out acrimonious de- 
bates, bitter retorts and ugly charges. 
Some companies have not settled a single 
loss. The delay is becoming dangerous 
and the breaking point is at hand. Com- 
panies like the A=tna, Continental, Home, 
Royal, L. & L. & G., Queen and a few 
others will not hold back much longer. 


San Francisco, May 30—(Special).— 
Some consternation has been thrown 
into the camp by the feeling that a 
number of the foreign reinsurance com- 
panies will not be able to pay in full. 
There are several of these companies 
abroad that have been reinsuring com- 
panies on business here. There has been 


skirmishing at the home offices and 
managers here are advised that the 
losses will force their reinsurance 


clients to the wall. This will cause the 
original companies larger amounts to 
meet than anticipated. 

Some companies are instructing their 
representatives not to bind them for 
more than net lines unless they can get 
reinsurance that is absolutely _ safe. 
There is fear here that some licenseé 
companies may yet fail or be forced to 
scale down their claims where they have 
reinsurance and thus pile more losses 
on_the original company. 

he reinsurance companies cannot deal 
directly, but they are making themselves 


(Continued on Page 17.) 
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HECOX WILL RETURN TO OHIO 





Popular Field Man Goes With Delaware 
and Reliance in Territory He For- 
merly Had for American 





Charles L. Hecox of Detroit, state 
agent of the Spring Garden, has been 
appointed state agent of the Delaware 
and Reliance for Ohio and West Virginia, 
with headquarters at Columbus, O. Mr. 
Hecox was formerly Ohio state agent of 
the American of Philadelphia and went 
to Michigan for the Spring Garden and 
American when the two companies went 
under the same management. He will 
take service with the Delaware and Re- 
liance on June 1 and for the time being 
will be located at Chicago to do execu- 
tive special work during the absence of 
Assistant Manager J. W. Brooks, who 
is adjusting losses for the Delaware at 
San Francisco. Charles D. Kidd of 
Dayton will continue to do per diem 
work for the, two companies in Ohio and 
West Virginia. 

Mr. Hecox is one of the bright lights 
of the western field, who is everybody’s 
friend and a mighty good fellow as well 
as a first-class underwriter. 


DAVIS LIKELY TO BE LET OUT 


Those Familiar With Governor Pattison’s 
Views Thinks Vorys May Be Re- 
tained in Office 








It is not expected by those at Colum- 
bus best informed in regard to the mat- 
ter that any change will be made by 
Governor Pattison in the office of state 
superintendent of insurance before fall. 
He will certainly not appoint a suc- 
cessor to Mr. Vorys until he is able 
to return to Columbus and take up the 
work of the executive office. 

There is some speculation among poli- 
ticians as to whether, after all, the 
governor may not retain Mr. Vorys in 
the office permanently. They are very 
good friends and it is known that Gov- 
ernor Pattison believes that Mr. Vorys 
has the office well organized. 

The statement made by Senator L. B. 
Houck, Governor Pattison’s secretary, 
that the selection of a superintendent 
of insurance would be peculiarly a per- 
sonal one with the governor, and one 
in which he would concede nothing to 
the counsels of his political party, has 
been generally interpreted to mean that 
Senator P. W. Ward of Cleveland is 
not being considered by Governor Pat- 
tison. This is so for the reason that the 
governor and the senator barely had a 
speaking acquaintance before they were 
thrown together by the turn in Ohio 
politics last year. 

Governor Pattison is anxious, how- 
ever, to make a change in the office of 
state fire marshal. Marshal Hy. D. 
Davis has declined to permit an exami- 
nation of his book of expenditures, 
claiming that to do so would reveal 
the secret work he is doing, and State 


‘Auditor Guilbert has taken the same 


position, so that no one but these two 
officials know for what purpose and to 
whom the funds for the support of the 
office, which come exclusively from the 
fire insurance companies doing business 
in the state, are paid. Governor Patti- 
son does not believe that that position is 
tenable. 

Senator Houck, his secretary, spent 
Friday and Saturday with the governor 
at Christ Hospital, Cincinnati, and it is 
expected that early this week a number 
of appointments will be made, among 
them that of a successor to State Fire 
Marshal Davis. The term to which 
Mr. Davis was appointed by Governor 
Herrick expired on May 16. 


BUSH GOES WITH AMERICAN 


H. R. Bush, superintendent of the 
southern agencies of the Traders at 
the home office, has been appointed to 
a similar position with the American 
of Newark. He was formerly in the 
south for the London Assurance and 
is in close touch with the southern 
field. Mr. Bush is a man of fine capa- 
bilities. 





COMMISSIONS FOR BIG. CITIES 





Plan Agreed Upon at a Meeting of Com- 
pany Managers and Executives to 
Regulate Compensation 





Definite steps were taken at the meet- 
ing of fire insurance company execu- 
tives and managers at Chicago on Tues- 
day to organize the Large Cities Asso- 
ciation, which will have jurisdiction 
over Chicago, Milwaukee, St. Louis, 
Louisville, Cincinnati and Cleveland, to- 
gether with the counties in which they 
are located. Covington and Newport, 
Ky., are attached to Cincinnati in the 
agreement. 

E. G. Halle of the Germania acted as 
chairman and Geo. W. Blossom of the 
National of Hartford, secretary. There 
was a large attendance of resident man- 
agers as well as company executives 
from other cities. The report was 
presented by P. D. McGregor of the 
Queen and was adopted after some 
discussion. It now goes to companies 
for signature and when companies 
writing 90 percent of the premiums 
agree to it, a general meeting will be 
called to complete the organization. 

An attempt was made by the Chi- 
cago agents to have a hearing with 
the managers as to conditions in that 
city, it being the contention that the 
agents should be consulted as to what 
plans should be adopted to put into 
effect the commission agreement. They 
asked that the agreement as to Chi- 
cago be postponed for the time being, 
but the agents were turned down. 

For commission purposes the busi- 
ness is to be divided into three classes 
on which 30, 20 and 15 percent re- 
spectively can be paid, with brokerage, 
20, 10 and 7% percent. 

The classes are: 

Class No. 1—Thirty percent—Dvwell- 
ing houses and contents, private barns 
in connection therewith and contents, 
apartment houses of fireproof construc- 
tion and contents, also minimum tariff 
business as now defined in the rules 


of the respective local associations, 
churches and school houses, unless of 
fireproof construction, excepted. All 


of the above to be under fire depart- 
ment protection. Tornado business is 
included in the above. 

Class No. 2—Twenty percent—Dwell- 
ings and contents not under fire de- 
partment protection and the following 
under fire protection: Brick and stone 
buildings occupied exclusively for mer- 
cantile, office and public hall purposes; 
approved sprinkled risks, fireproof build- 
ings, whisky in warehouses, churches, 
school houses, court houses and other 
public buildings and contents, except 
penitentiaries, county poor houses and 
asylums. 

Class No. 3—Fifteen percent—All not 
enumerated avove. 

Some discussion arose as to allow- 
ing over 25 percent on Class No. 1, 
but 30 percent prevailed. Some advo- 
cated confining the commission scale 
to only three agents of a company in 
each city, all additional agents to be 
counted brokers, but it did not pre- 
vail. 

Salaried local offices are placed under 
the same restriction as to brokerage, as 
commission agents. A committee on 
easement and adjustment is provided 
for to arbitrate grievances. 


Officers Are Elected 


At a meeting of the directors of the 
Peoples Fire of New York, the fol- 
lowing officers were elected: President, 
George R. Weed; secretary, Daniel 
Woodcock; assistant secretary, Edward 
H. Faulkner; general managers, Daniel 
Woodcock & Co. As soon as the neces- 
sary capital is secured the company will 
do business on a regular agency report- 
ing system, and subscriptions are now 
invited from agents for agency contracts. 
The New York office of the company 
will be at 19 Liberty street. 


H. H. Friedley, Indiana state agent of 
the North America, goes to the coast to 
adjust losses for his company. 
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WILL RESUME INVESTIGATION 


REFORMS APT TO BE PROPOSED 








Work of the Wisconsin and Armstrong 
Committees Compared—They Have 
Pursued Very Different Courses 





Milwaukee, Wis., May 29—(Special 
Correspondence).—The Wisconsin legis- 
lative committee, which is to reconvene 
about June 1, and which has been en- 
gaged in an extensive examination of 
the Northwestern Mutual Life, has pur- 
sued a different line of inquiry from 
the Armstrong committee in New York. 
The Wisconsin committee has gone 
deeply into policy conditions and general 
construction of contracts. While the 
New York committee found so much 
in the financial methods of the eastern 
companies, policy conditions did not re- 
ceive the attention given by the investi- 
gators of Wisconsin. 

:* 2 


That Wisconsin is determined to take 
an advanced position in the plans of 
insurance is quite apparent from the 
line of inquiry. This state at one time, 
if it does not now, occupied a high 
situation in regard to life insurance. It 
not only means to retain its reputation 
in this respect, but to advance itself. 

To many it seemed that the character 
of the scrutiny was unwarranted. They 
claim that nothing of a criticisable na- 
ture was developed. It is true many 
avenues of procedure of the company, 
which the committee developed have 
been pursued by companies generally. 
One would have asserted the Northwest- 
ern was but carrying out a common 
custom. This provoked some indignation 
in many quarters. The Armstrong com- 
mittee did not go so far as this. But 
we all know that the latter’s inquiry 
exposed so many financial delinquencies 
on the part of executives, policy condi- 
tions were apparently of small conse 
quence. 

x* * * 

The Wisconsin body will be prepared 
to recommend a change in the customs 
long in vogue. They want a different 
system. The Northwestern afforded the 
opportunity for the committee to study 
the inside of the policy and assignment 
forms; the expense loading and the 
system of inspection. This was dis- 
closed just as fully as the private loans 
of its officers and their families on semi- 
tontine policies; cancellation of policies 
when reserves were in excess of the 
indebtedness of the insured; increases 
in salaries and the practice of nepotism. 

While it has not been announced 
that a new system of insurance will be 
recommended, it is evident that many 
radical changes will be urged upon the 
legislature. The tendency appears to be 
to cause the companies of this state to 
come nearer to insurance for protection 


only; to eliminate the so-called “invest- 
ment” contracts. 
* + 
There was a constant reviving of 


questions put to the actuaries as to the 
difference between the expense loadings 
on the term, ordinary-life and ten-year 
endowments. This variance every com- 
petent insurance man_ knows. 

The loading on an ordinary-life policy 
at age 35 is $3.49; a twenty payment, 
$4.73; a twenty-year endowment, $6.43; 
a ten-year endowment $13.07. The point 
of this difference is scarcely discoverable 
by the applicant. Many agents know 
nothing about it. The fact is it costs 
no more money to do the clerical work 


on a ten-year endowment per $1,000 
insurance than on an _ ordinary-life 
policy. There may be additional in- 


vestment expense. From the protection 
standpoint the two policies are identical. 
There is really less insurance benefit in 
the endowment. 
. ee 

In this particular case Miles M. Daw- 
son asked this question of Mr. Love- 
land, the actuary of the company: 
“Now, in the nature of things, do you 

(Continued on Page 15.) 
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AS VIEWED FROM CHICAGO. 


CHICAGO AGENTS AROUSED 

Fire insurance men of Chicago are in- 
censed at the action of Mayor Dunne 
of that city in demanding suddenly the 
removal of Fire Chief Campion on Mon- 
day without giving him a hearing or 
preferring any charges. The mayor 
claims that the fire marshal did not make 
out specifications for fire engines so 
that there would be competition, but 
narrowed them down so that only one 
engine company could comply with the 
bids. 

The general impression is that it is 
a political move pure and simple. It 
is the first time for many years that 
politics has figured in the department 
and local agents are more convinced 
than ever that some system is needed 
in Chicago to remove from politics the 
fire department. 

Chief Campion is a man of more than 
ordinary ability as a fire fighter, has a 
long and honorable record and pos- 
sesses the full confidence of the under- 
writing fraternity. The local agents be- 
lieve that Campion was the right man 
in the right place and the fire insurance 
companies have been more liberal than 
they otherwise would with him at the 
head of the department. 

To add insult to injury Mayor Dunne 
passed up all the assistant fire marshals 
who were in line of promotion and ap- 
pointed John McDonough, the captain 
of Engine Company No. 1, as acting 
marshal. His record in the department 
is not at all clean, as at one time he 
was discharged from the department and 
has been disciplined on numerous oc- 
casions. 

The insurance men feel that Mayor 
Dunne has lost his head in the municipal 
ownership propaganda and has taken a 
course that is at absolute variance with 
the best interests of the city. 

The Chicago Board held a_ special 
meeting and Mayor Dunne’s action was 
roundly denounced and a committee of 
twenty filed a protest with the city 
council. Nothing has occurred that has 
received such bitter condemnation among 
Chicago agents for a long time. They 
have passed Chicago’s mayor up and 
say he is a mighty weak proposition. 

A conference of Chicago agents was 
held Tuesday, when it was decided to 
hold a meeting Thursday morning at 
which delegates from the Chicago Clear- 
ing House, Credit Men’s Association, 
Chicago Commercial Club, Merchants 
Club, Illinois Manufacturers Associa- 
tion and the Real Estate Board are to 
be present to discuss the fire department 
situation. The agents: want Campion re- 
instated. 








++ ++ 
ATTACHED AMERICAN’S FUNDS 


The western department of the Ger- 
man American attached the funds of 
the American Fire of Philadelphia in 
the Western Factory Association. The 
American had reinsured a policy of the 
German American on a risk in Denver 
and it failed to make settlement. When 
the American reinsured, the only avail- 
able funds to be attached were those in 
possession of the Western Factory, and 
proceedings were at once begun. 

, ++ se 

MAY PAY SAN FRANCISCO LOSSES 


The stockholders of the Traders of 
Chicago, which failed, it is understood, 
will pay their San Francisco losses pro- 
vided they will not be called upon to 
meet all the losses in full that were in- 
curred. The stockholders think that 
the assured should be willing to make 
a reasonable compromise in view of the 
earthquake, and, if this is done, they 
will endeavor to get enough money to- 
gether to meet the obligations. If, how- 
ever, the receiver finds that there is a 
disposition to require full settlement, 
it is not likely that the stockholders will 
attempt to make payment. The company 
is not able to ascertain what its losses 
are liable to be in San Francisco. With 
Attorney Thomas Bates of Chicago and 








some additional ajusters on the ground, 
it is hoped to get more definite figures 
and then when the stockholders find 
out what. kind of settlements can be 
made, they will decide what they can do. 
++ + 
BUSINESS IS BOOMING 


Western departments report a notable 
increase in business during May, espe- 
cially those companies concerning whose 
future there is no doubt. The large 
volume of Traders’ business had to be 
assimilated and there has been some 
shifting of expirations to companies that 
are not in distress. 

Companies seem to be making hay 
while the sun shines and hope for a good 
year or two to enable them to recoup. 
Field men are kept on the jump. West- 
ern managers regret that they have been 
called on to contribute to the San Fran- 


cisco adjusting corps, as every lick 
counts now in the field. 
++ ot 


OFFICERS ARE ELECTED 


The meeting of the National Fire Pro- 
tection Association closed at Chicago last 
week by electing the following officers: 


President—C. A. Hexamer, Philadelphia. 
Vice-president — William A. Anderson, 


New York. 

Secretary and Treasurer—W. H. Merrill, 
Jr., Chicago. 

Executive Committee—E. U. Crosby, 
Philadelphia, chairman; Albert Blauvelt, 


Chicago; F. E. Cabot, Boston; C. H. Camp- 
bell, Charlotie, N. C.; E. B. Creighton, 
Philadelphia; H. H. Glidden, Chicago; C. M. 
Goddard, Boston; H. C. Henley, St. Lcuis; 
H. E. Hess, New York; F. E. M’Knight, 
Atlanta; H. K. Miller, New York; H. L. 
Phillips, Hartford; C. H. Phinney, Boston; 
Alfred Stone, Providence. 


This will be Mr. Hexamer’s seventh 
term as president of the association. 

H. C. Eddy of the Commercial Union 
was elected a life honorary member, 
there being but one other, U. C. Crosby. 
The members of the association, chap- 
eroned by Mr. Eddy, visited the Under- 
writers Laboratories and witnessed some 
interesting experiments. 

Following the meeting of the National 
Fire Protection Association, representa- 
tives of a number of inspection and rat- 
ing organizations organized the WNa- 
tional Association for Uniform Inspec- 
tion Reports. It adopted a complete 
outline of uniform survey and resurvey 
blanks. Twenty-seven of the leading in- 
spection organizations have agreed to 
use these blanks, and it is thought that 
in this way much irritation of the as- 
sured and trouble for companies will be 
avoided. The new organization elected 
officers as follows: 


President—William 


A. Stoney, manager 
of the Underwriters 


Board of the Middle 
and Southern States. 


Vice-President—H. C. Henley, manager 
of the St. Louis Fire Prevention Bureau. 

Secretary and Treasurer—R. W. Hilliard, 
secretary of the New England Bureau of 
United Inspection. 

Executive committee—Wm. S. Wensley, 
secretary of the Middle States Inspection 
Bureau; Fred E. MacKnight, manager of 
the Southeastern Tariff Association; W. G. 
Sanderson of the Western Union; Albert 
Blauvelt, manager of the Western Factory 
Insurance Association; Gorham Dana, 
manager of the Underwriters Bureau of 
New England. 


++ ++ 


TREASURER NEELY’S SIDE 

Speaking of the charges against the 
former management of the Millers Na- 
tional for retaining inspection fees and 
commissions on business placed with 
other millers’ mutuals, Treasurer W. I. 
Neely says: 

The transactions of former Secretary W. 
L Barnum were entirely his own. I did 
not get a penny out of the returns he 
claimed were his under his private con- 
tract. Colonel Barnum was _ absolutely 
alone in this matter. I merely was an 
employe to carry out his orders. I did 
not know any thing about his private con- 
tract until the directors voted to place 
353,000 in my hands until they could decide 
how to enter it in our statement. This 
was money the directors declared belonged 





FEDERAL LLOYDS 
159 LaSalle Street, Chicago. 

Is the only surplus line organiza- 
tion issuing MONTHLY STATE- 
MENTS of its condition to all agents 
and brokers on its live list. 

GET ON THIS LIST 





to the company and not Colonel Barnum. 
It is unfair to drag me into any personal 
affairs of Colonel Barnum of which I had 
no cognizance and in which I did not par- 
ticipate. 


++ ++ 
RECOMMENDS NATIONAL BOARD FORMS 


The governing committee has called 
the attention of members to the rein- 
surance and retainer clauses recently 
adopted by the National Board of Fire 
Underwriters, and recommends that the 
same be adopted by the union. The 
matter has been submitted for vote, and 
it is thought the clauses will be ac- 
cepted. They are as follows: 

REINSURANCE CLAUSE 

This gm! is issued as reinsurance to 
appty te Famer Mo. .... OF tHe cesccceces 
Insurance Company, and is subject to the 
same risks, privileges, conditions and en- 
dorsements (except changes of location), 
assignments, changes of interest or of 
rate, valuations and modes of settlement, 


as are or may be assumed or adopted by 
the said company. 

The amount payable under this policy 
shall bear the same ratio to the amount 
payable by the reinsured company under 
any and all policies upon the property 
specified and contained within the limits 
described herein, that the amount of this 
reinsurance in force at the time of loss 
shall bear to the total amount insured 
by the reinsured company upon such prop- 
erty in force at the time of such loss, 
and shall be paid at the same time and 
in the same manner as payment shall 
be made by said reinsured company. Other 
reinsurance is permitted without notice un- 
til required. 

RETAINER CLAUSE 

The reinsured company shall retain at 
its own risk, on the identical property cov- 
ered at the time of any loss, by this pol- 
icy, over and above all its reinsurance 
thereon, an amount equal to the amount of 
this policy upon such property, and, fail- 
ing so to do, the amount which would 
otherwise be payable under this policy by 
reason of said loss shall be proportionately 
reduced. 

++ 


DEVELOPING SUB-AGENCY PLANT 
The National of Hartford is now 
developing a sub-agency plant in some 
of the western and northwestern states. 
Applications are sent to the state 
agents, who sign the policies. In time 
the western department will arrange 
for all applications to come to Chi- 
cago, when the business reaches suffi- 
cient proportions. Per diem specials 
are now appointing sub-agents. The 
National conducted a sub-agency de- 
partment some years ago, but closed 
it out and appointed many of the sub- 
agents recording agents. As_ condi- 
tions have changed, it feels it is the 
opportune time to get at the small 
towns again. 


++ 


++ ++ 
BUSINESS IS TAKEN OVER 


The Firemens Fund Insurance Cor- 
poration assumed all the valid policies 
of the present Firemans Fund on May 
22. Agents are placing business in the 
old company but putting on an endorse- 
ment, “Liability hereunder is assumed 
and guaranteed by Firemens Fund Insur- 
ance Corporation.” Supplies of the new 
company will be furnished agents as soon 
as it is admitted to the various states. 

+ at 
THE CONFLAGRATION HAZARD 


In a bulletin to its customers, the 
Policyholders Union of Chicago states 
that it was supposed there was a cus- 
tom or unwritten law among fire in- 
surance companies so to _ distribute 
their liability that no calamity, or, in 
the case of more conservative com- 
panies, no two calamities, would in- 
volve more than their net surplus. 
The question is raised whether it would 
not be desirable to have a system by 
which | statistics would be gathered 
showing the amount each company has 
subject to conflagration. The fact that 
a company like the Traders should have 
assumed liabilities so far out of pro- 
portion to its resources raises the ques- 


tion whether companies and _ their 
policyholders should not be protected 
against reckless greed. 


Local agents in the large cities are 
beginning to feel the contracting proc- 
ess even now. Most companies are 
not cutting down their liability, but 





are not taking on any more than they 
have to. Risks that were grabbed up 
a few weeks ago are being rejected. 
It is estimated that shortly the under- 
writing capacity in the large cities will 
be reduced a third or more. 
++ +4 
ACTION AS TO REINSURED POLICIES. 


The Policyholders Union of Chicago 
advises its patrons as follows as to rein- 
sured policies: 


Under any form of reinsurance contract 
the rights of a policyholder are subject to 
the terms of that contract, and those terms 
are usually unknown to the policyholder. 
Such contracts, therefore, are of doubtful 
value to the policyholder, although the re- 
insuring company may be perfectly solvent, 

Cases arising under reinsurance contracts 
which were made at the time of the Balti- 
more fire are still uncollected, and exam- 
ples of legal action to obtain relief under 
such contracts by policyholders are numer- 
ous. 

It is for these reasons, in the main, that 
we advise our customers to require the 
reinsuring company either to issue a new 
policy or to assume liability by endorse- 
ment upon the original policy, thus estab- 
lishing the right of the assured to recover 
directly from the company which is_ un- 
questionably solvent, without unusual delay 
or expense. 

This request is usually conceded, and 
should always be conceded. The redress 
for the policyholder, if it is not conceded, 
is to consider the policy undesirable and 
to replace it in some other company which 
will give him indemnity without this ob- 
jectionable quality. 

In replacing this insurance tne policy- 
holder should require his agent to replace 
the policy without expense to him. If the 
agent is doing for the policyholder all that 
he is professing to do, he should keep his 
insurance in good condition for a singiec 
commission. He should not profit at the 
expense of the policyholder by exchanging 
companies. 


++ ++ 
SOME LOCAL EVENTS 


Eugene Cowan, formerly with the Trad- 
ers’ local agency, goes with the Royal’s 
Chicago office as assistant to Superintend- 
ent Stouffer. Chris Hafner of the same 
office is also captured by Mr. Stouffer for 
the Royal. 


The Chicago Board of Fire Underwriters 
has adopted the following rule in connec- 
tion with risks equipped with automatic 
sprinklers, rated under the special sprink- 
ler schedule adopted March 22, 1906: 
“That the superintendent of ratings be 
instructed to publish a rebate on all such 
risks from Mey 15 and that mempers be 
permitted to cancel pro rata and rewrite 
for a period of not less than one year if 
they so prefer.”’ 

Vice-President Amonson of the Union of 
Pennsylvania and Agency Manager C. 8. 
Hollinshead of the Franklin are in Chicago 
visiting their field men and agents. 

Charles Leonard was arrested in Chicago 
and confessed to selling policies in a com- 
pany which has been out of business for 
ten years. He sold $500 policies for $2.60. 


WILL SUCCEED FROM THE START 





Fidelity Insurance Company, Backed and 
Managed by the Continental People, 
to Enter the Field 





The management of the Continental 
of New York, which is regarded as 
one of the most brilliant in the fire in- 
surance world, is keen enough to see 
that the present is the time to organize 
a fire insurance company of wunques- 
tioned stability and financial resources. 
In order to take advantage of the con- 
ditions now prevailing, the Continental 
people are organizing the Fidelity In- 
surance Company of New York with 
$1,000,000 capital and $1,000,000 net sur- 
plus and in addition are providing a 
$250,000 fund, which will be charged to 
the reinsurance reserve fund. The 
strong position the Fidelity will have 
from the start will put it at once in 
the front ranks for business. The com- 
pany’s home office will be in the Con- 
tinental building, and it will be under 
the direction of Henry Evans. The 
western department will be in charge of 
George E. Kline, vice-president of the 
Continental. Stock will be offered to 
the Continental stockholders, who will, 
no doubt, take all of it. . 

The movement shows the faith the 
Continental people have in the future 
and it is no doubt a ten strike. 





The National Association of Local Agents 
has received word from President Evans 
of the Continental that Special Agent Mon- 
rose has been instructed to see what can 
be done about stopping the rate war at 
Bowling Green, O. 
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UNIFORMITY IS WANTED 





Agent Says That Field Men Should Not 
Give Assured Conflicting Advice About 
Changes to Be Made 





A well-known Cleveland fire insurance 
agent, discussing the numerous inspec- 
tions of properties of late, as suggested 
by the work of the Ohio Fire Preven- 
tion Association, stated that they are 
resulting in much confusion among the 
assured. So little does the average man 
know about the business that if a com- 
pany representative inspects his prop- 
erty and recommends certain changes, 
he feels that it is law. Soon, however, 
another representative comes along and, 
differing in opinion from his _ brother 


worker, probably criticizes the very 
thing the other recommended. Then 
the assured is up a stump. He asks 


himself what kind of people insurance 
men are, any way. One asks him to 
tear out what another has recommended. 
To him the idea is unreasonable and it 
would seem so to anyone else. 

To get away from this the agent 
suggested that there should be more 
uniformity in the ideas of field men as 
to those things they are apt to find in 
almost every risk. They have their 
field clubs with a conference committee 
and they all meet together in the fire 
prevention association meetings and it 
would not be a difficult matter to fix 
upon certain conditions that they desire 
in all the common points that come up. 
They might even have a system of re- 
ports for all inspections, and make 
their recommendations together, so that 
the assured would not be asked to do 
away with changes that he has already 
made in response to requests of inspect- 
ors who have visited him from time to 
time. It would save time, patience and 
money, both for the field men and the 
assured. 





Conditions at Zanesville 

A new board for Muskingum county 
has been organized, with Charles T. At- 
well of Zanesville as president. It is 
modeled on the constitution and by-laws 
recommended by the Ohio state associa- 
tion. It is not, however, affiliated with 
the state association on account of the 
expense. It maintains a secretary who 
keeps a record of the premiums, and the 
agents bear their share of the board ex- 
penses in proportion to the amount of 
business written by them. While the 
greater number of agents, including most 
of the larger ones, realize the great im- 
portance of maintaining some organiza- 
tion, yet the situation is not by any 
means satisfactory on account of those 
on the outside. It is understood that 
the Ohio Inspection Bureau will have a 
permanent representative in Zanesville 
who will have entire charge of rate mak- 
ing.—American Agency Bulletin. 





Cincinnati News 

Owing to the removal from the “bot- 
toms” of mainy big firms who have gone 
into sprinkled and low-rated modern 
buildings in the upper part of town, it 
is anticipated that there will be a falling 
off in Cincinnati premums this year. It 
is believed the receipts of the companies 
will be barely $1,800,000. 

Sidney B. Sale is now in the hospital at 
Cincinnati, where he is confined by stomach 


trouble and other ailments. The insurance 


fraternity is hoping for his speedy con- 
valescence. 





Adjust Lumber at Cost Price 


The West Virginia Fire Underwriters 
Association, which some time ago sub- 
mitted to its members a proposed change 
in rules, by which companies would write 
lumber subject to adjustment at the mar- 
ket price instead of the cost price, 
adopted the rule for a short time, but 
later returned to the old plan. There are 
still some of the members of the organ- 
ization who think that the return to the 





old plan was a mistake, and that event- 
ually the association will be obliged to 
consent to adjust lumber losses on the 
basis of market value, as the companies 
do in the case of grain in elevators, 
cotton and other staples having a recog- 
nized market price. 





Should Be Consistent 
One of the agents in a small Ohio 
town claims that rates are already too 
high and that any increase of rates will 
drive the business into the hands of the 
mutuals. Yet on the same day, during 
a very high wind two of the merchants 
of the town burned up piles of rubbish 
and straw on the main streets close to 
frame buildings in spite of an ordinance 
which prohibits anything of the kind un- 
der penalty of fine. Wind blew sparks 

and brands all over the vicinity. 





CLAIM BULLETINS ARE ABUSED 





Somebody Gives Electrical Contractors In- 
side Information, Placing Inspection 
Bureau in Embarrassing Position 





Some unscrupulous agent in Cleveland 
has been taking advantage of the bulle- 
tins sent out by the Cleveland Inspec- 
tion Bureau to make a little money by 
giving electrical companies pointers, if 
the manner in which these companies 
find out things can be taken as a crite- 
rion. In these bulletins, lists of risks 
are often given where the electrical 
equipment is not approved; also those 
which have no certificate. Within a day 
after the bulletins are sent out owners 
of these risks have been receiving letters, 
saying that the electrical contractors 
writing them know just what the trouble 
is and that they can fix them up ac- 
cording to the rules of the bureau and 
make their insurance rates lower. This 
has happened many times of late and is 
a cause of worry to the management of 
the bureau, as it puts the organization 
in the position of scemingly co-operating 
with the electrical concerns in making 
new business. It is believed that the 
agent who does this is known, and an 
effort will be made to fix the blame at 
once. 

Either this agent or some other has 
been turning the bulletins of the Cleve- 
land Insurance Exchange over to a yel- 
low sheet here that has been making a 
fight against the insurance interests. Not 
long ago the paper had a photographic 
reproduction of one of the bulletins, with 
caustic comment as to the method used 
in conducting the work. It stated that 
the bulletins prove conclusively that the 
agents are operating on the combination 
principle. The agents are rather warm 
under the collar about both these mat- 
ters, and the man who is guilty of giv- 
ing up these bulletins will have an op- 
portunity of “sweating” a little, once he 
is found out. 


P. Defrenois, the New York broker, has 
been endeavoring to do some business in 
Cleveland with the list of companies that 
he claims to represent. However, it is be- 
lieved that he has failed so far to capture 
any business. The City Forge & Iron Com- 
pany turned his proposition down a few 
days ago, although a discount from the 
regular rates of 10 percent was offered. 

Members of the Ohio Fire Prevention 
Association have been given until June 
7 to complete their work in Cleveland, 
and it is believed that they will all re- 
spond to the requests that they give up 
a portion of their time to the duties 
especially assigned them. Last week a fair 
number of members appeared and took 
eare of their part of the work. They 
found the conditions very fair as far as 
they have gone, and believe that the city 
is really in better shape than many others. 
In some of the department stores the fire 
doors were obstructed and some other 
things of this kind were found, but it is 
believed that owners will respond to re- 
quests for remedies. Most of the stores 
were found clean and the basements in 
good condition. 

Through a recent loss on the Taylor & 
Boggis Foundry Company’s plant at Cleve- 
land the assured learned the effect of the 
80 percent coinsurance clause which was 
in the policies. Some years ago the foun- 
dry company took its insurance away from 
Cleveland agents and placed it with New 
York brokers, but more recently a Cleve- 
land office has placed it for the account of 
the New York brokers. The foundry com- 





pany now realizes the effect of the coin- 
surance clause was carrying only about 30 
percent of insurance to value. 





Good Work in Arson Cases 
The Toledo branch of the state fire 
marshal bureau has secured twelve in- 
dictments in its district, all those indicted 


being charged with burning buildings to | 


secure the insurance. 


| 
In Defiance county, near Sherwood, a | 


barn belonging to Myron M. Bird, in- 
sured in the Home for $700, and con- 
tents insured by tenant for $500, burned 
Dec. 20, 1905. The fire marshal has 
been working on the case since that date 
and on May 14 secured a confession from 
Bird. He has been convicted and sen- 
tenced to 18 months. 

The National board offers $150 reward 
for the arrest and conviction of the per- 
son who set fire to the frame saloon 
building of Samuel Pecord at “Cross 
Roads,” Walbridge, Wood county. 





Ohio Agency Appointments 
agmevionn, N. J.—O. P. McGriff, Green- 


ille. 

Continental—Hugh Barnhill, Wellston; 
Smith, Chaney & Greenfield, Blanchester; 
Pomeroy & Benham, Elyria. 

Concordia—O. P. McGriff, Greenville; W. 
+. 7 F nom *y 

alumet—O, . Farrar, Lima; Leech 
Adair, New Philadelphia. ? 

Citizens—Samuel Leuthold, Bucyrus. 

Delaware, Pa.—B. M. Noble, Tiffin; C. C. 
Bierley & Co., Toledo. 

Eastern, N. J.—R. H. Castle, Ashtabula. 

Franklin, Pa.—Smyers Insurance Agency, 
Hamilton. 

Germania—H. H. Haning, Nelsonville; W. 
E. Fite, Jackson; W. A. Wolfe, Nevada. 

German, Freeport—Pomeroy & Benham, 
Elyria. 

German Nat’l—O. P. McGriff, Greenville. 


Home, N. Y.—E. B. Hanscom & Co., 
Cleveland; I. L. Smith, Leesburg; A. T. 
Fawcett, Belefontaine. 

Hanover, N. Y.—Virgil Stockton, Car- 
roliton; E. L. Lyon, East Palestine; C. E. 
Davison. 


Michigan F. & M.—Baggs Bros., Lima; 
H. T. Ruesse, Sidney. ~ 

Milwaukee—C, W. Loos, Coshocton; W. 
A. Rowland, Zanesville; Richards & Fron- 
izer, Fremont. 

Mechanics—W. J. King, Cleveland. 

— = ow F. —. Bloom Cen- 

* le ° ntrim, ermantown; . ° 
Guth, Akron. wae 

North River—M. F. Linn, Springfield; 
Creech, Oswald & Co., Cleveland; R. S. 
McGarvy, Toledo. 

Nat’l Brewers—H. Eckhart, Columbus. 
nant B. & M.—W. A. Ullom, East Liver- 

ool. 
' new Brunswick—Shanks & Sinclair, To- 
edo. 

Norwich Union—Kelley, Johnson & Kline, 
Eaton. 

Nassau—-E. D. Neff, Bellaire; C. H. Tow- 
son, Lancaster; G. - McConnell, Troy; 
Purmort Bros., Van Wert; A. C. House, 
Montpelier; L. L. Dick, Jefferson. 

. Shultz, Circleville. 
Prov. Wash.—J. L. Goodrich, Wellston; C. 
A. Shannon, New Comerstown. 

Queen—C. W. Hayes, Brandon; A. R. 
Chandler, Sylvania; G. Donart, Pauld- 
ing; C. A. Shannon, New Comerstown. 

Reliance—L. C. Taylor, Gibonburg. 

Scott. U. & N.—E. C. May, Tiffin. 

Spring Garden—J. P. Aiken, Bellefon- 
taine; A. E. Egry, Hamilton; P. K. Tad- 
sen, Port Clinton. 

Security, Ct.—James_ Brettell, 

Gibbs, Carey. 


Junction; J. A. 
OHIO NOTES 


Stephen Wolf & Son, Fremont, O., have 
resigned the German American. 

H. J. Rohrs has been appointed sole 
agent for the Girard in Toledo. 


Columbus agents are being brought to 
book for canceling policies and rewriting 
for a new term to avoid increase in rates. 

It is reported that a prominent non-union 
special agent in Ohio is about to resign 
and engage with a large union company. 

D. P. Host & Co. have entered the insur- 
ance business at Cadiz, O., taking the Ciu- 
zens, Providence-Washington and Northern 
of England. 


A. G. Herzog and Carl Dorer have opened 
an agency at Bellaire, O. They now rep- 
resent three casualty companies, but will 
secure some fire companies soon. 


Mingo 


Companies have been confronted with a 
unique proposition at Sommerdale, O. It 
seems the Sommerdale Coal Company, 
operating mines in the vicinity, has de- 
cided to abandon the property, and is ad- 
vertising the sale of the entire village of 
Sommerdale, which it owns. Cleveland 
and Massillon agents who have written the 
Sommerdale business, are receiving re- 
quests for cancellations. 





WEST VIRGINIA NOTES 


The Continental and Providence Wash- 
ington have withdrawn from Williamson 
and Glen Jean, W. Va. 


The Equitable Fire of South Carolina has 
transferred its Wheeling agency from 
Lewis & Marshall to Platoff Zane. 
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MICHIGAN AND INDIANA. 


DESIRE REFORMS FOR DETROIT 











Agents Believe That Managers Can Easily 
Control the Situation If They Use 
Some Backbone 


Guthard & Sons, 1 managers of the 
Germania at Detroit, have received in- 
structions from Manager Halle to get 
the full tariff. As Mr. Halle is one 
of the leaders in the large city reform 
movement, local agents hope the situa- 
tion in Detroit will be cleared up by 
the Germania’s getting in line. 

The main difficulty in the city is 
the payment of excess commissions to 
solicitors. Anyone can get a commis- 
sion who will bring in an application. 
Detroit agents feel that if the excess 
and unauthorized commission — racket 
can be eliminated, there will be no 
grievance in the city. In order to 
get uniform action the agents would 
be pleased to see the Germania and 
Glens Falls’ agents join the club. 
While the “excepted cities” are being 
treated to a dose of cathartic by the 
companies, Detroit locals would like 
to see the cleansing process applied 
there. Detroit could readily be fixed 
up if the managers took a firm stand 
and insisted on good practices. 





Forest Fire Losses Exaggerated 

The local agents in the Upper Peninsula 
of Michigan are considerably worked up 
over the numerous sensational reports 
that have been printed in the daily press 
about disastrous forest fires in that sec- 
tion. It is claimed that these reports 
have been greatly exaggerated, that 
there has been no loss of life and very 
little loss of property. At Quinnesec, 
where great devastation was announced, 
they say the fire originated in a pile of 
refuse being burned by a citizen, and 
was not the result of forest flames. It 
is further stated that there were no 
forest fires, as reported, near Iron River, 
Crystal Falls, Norway or Iron Mountain, 
and the incorrect information heretofore 
published has seriously affected their in- 
terests, in that it has caused companies 
to curtail their lines. 





Key Rate for Detroit 

The committee of twenty of the Na- 
tional board announces that the key rate 
for use with the Universal Mercantile 
Schedule, if applied to Detroit, would 
be 50 cents, made up as follows: 
ME. 616 tekak etdepewa cen eedsaniae $0.25 
No. 6, water supply, direct pressure, 


insufficient reserve capacity ........ 
No. 7, no reservoir with 10-hour re- 








MEETS ca scbvcéccddcncdiecceceecccweess -05 

No. 10, mains in mercantile section 
less than 8 inches in diameter.... .03 

No. 17, less than 12 paid men per 
CEE avccscccccnecctccsncnessesess .02 

No. 24, exceeding 40 percent of streets 
in mercantile section less than 70 
Pn ED. csnccccanstucnscecesneciden .02 

No, 25, building law poorly enforced .03 

No. 26, electric trolley. ......c.ceccocess .02 

No, 27, conflagration hazard........... -06 
ED 66h 406b0s tbe taN 6 steeckceures’s $0.55 

DEDUCTIONS 

No. 32, chemical engines............ 5% 

WO. DE, INGGEF tCKUGES....cccccsccces 5% 
OEE Keb cencuedeeccccesesesseeene 10% .05 
Mey TACO £6F CI. cc cecccscosccscvee $0.50 

To Protect Basements 
The Indianapolis city council has 


passed an ordinance requiring a system 
of waterpipes in the basements, cellars 
and sub-cellars of buildings used for 
manufacturing or storage purposes. 
Where there are 4,000 square feet of 
surface spate the main pipe must not be 


less than 2% inches in diameter. This 
size must be increased %-inch for each 
additional 1,000 feet. Branch pipes, 
with nozzles at regular intervals, must 


be installed. The fire chief has au- 
thority to order such equipment for all 
buildings now in use or to be erected, 
also in theaters, hotels and public build- 
ings. Orders must be complied with in 
go days or the delinquent is liable to 





a fine of $10 to $100. The ordinance 
was the result of frequent fires having 
their origin in basements. 





Michigan Agency Appointments 


Aachen & Munich—A. E. Ellsworth, Pon- 
tiac. 

Agricultural—H. M. Hempstead, Stanton. 
Citizens—D. Sytzama, Zeeland 
Calumet—D. J. Treat, Decatur; Alanson 
Osborn, Eaton Rapids; ‘s. Brown, Hudson; 
H. G. Wiley, South Haven. 
—_—— N. J.—Haller & Rexer, 
Camden—Edwin Bayless, Bessemer. 
Eureka F. M.—L. 8S. Page, Marshall. 
German Nat’l—J. E. Todd, Escanaba> 
Ger. Amer., N. Y.—G. R. Buck, Lapeer. 
Georgia Home—G. T. Bemis, Grand Rap- 
ids; W. W. Wright, Jackson; E. S. Rankin, 
Kalamazoo. 

Hanover—E. E. Gurney, Caro; H. M. 
Huff, Gobleville; Henry Wood, Leslie; John 
Marshall, Mt. Morris; W. E. Hunt, Marine 
City; G. ’s. T. Alexander, Pontiac. 

State of Ill.—Hatch & Hough, Jackson. 
Indemnity—S. B. Crary, Calumet. 
Milwaukee—D. O. Boudeman, Kalamazoo. 
Northern, N. Y.—W. E. Shoemaker, Che- 


Bay 


boygan; J. D. S. Hanson, Hart; T. H. 
Harris, Lake Linden. 
Reliance—The Chappell Agency, Hills- 


dale. 

Shawnee—A. R. Moore, Escanaba; J. J. 
Martinek, Menominee. 

Security, Ct.—W. H. Burgess, Sandusky. 
Spring Garden—J. D. Spinney, Alma; G. 
W. Moulton, Belding; H. N. Brevoort, De- 
troit; F. A. Kenyon, East Jordan; Wm. 
Mieras, Grand Haven; Campbell & La 
Barge, Grand Rapids; J. D. 8S. Hanson, 
as Baker & Flint, Lansing; I. A. Bonine, 
viles. 

Scott. U. & N.—J. R. Pryor, Houghton; 
Victor Hawkins, Jonesville. 

Sun, Eng.—E. L. Baker, Adrian; V. 5S. 
Moloney, Cheboygan. 

Security, O.—R. A. Kaiser, Adrian. 
Westchester—P. Hicks, Lowell. 





Michigan Fire Protection Notes 


The new superintendent of the water- 
works department at Sault Ste. Marie, 
Mich., recently discovered that for nearly 
two years the stand pipe has been empty, 
although it is supposed to be filled with 
water. Had a fire broken out during that 
time, with the pumping plant out of order, 
the city would have been unprotected. 
The stand pipe cost $35,000. 


Shelby, Mich., obtains its water supply 
from wells 100 feet deep, the water being 
pumped into an elevated tank. The wells 
seem to be drying up and the village coun- 
cil is looking into the matter, fearing a 
bad loss from fire. 


Houghton and Hancock people recognize 
the need of a fire tug in the Portage lake 
district, as a patrol along the water front. 
Fire recently destroyed the Ripley brick 
plant, with loss of $15,000, which might 
have been saved by such a boat. Assist- 
ance was not received until nearly an hour 
after the fire was discovered. 

Owosso, Mich., will vote June 12 on a 
proposition to issue bonds for $25,000 for 
the purchase of new pumps and fire hose. 

Rochester, Mich., has awarded the con- 
tract for the construction of a 2,000,000- 
gallon reservoir, or four times the capacity 
of the old one, to feed the waterworks sys- 
tem. The water supply comes from 
springs located 150 feet above the village, 
giving pressure that is ample for fire pro- 
tection. 





Indiana Agency Appointments 

Ger. Amer., N. Y.—Kessinger & Grant, 
Columbia City. 

Girard—Townsend & Guthridge, Martins- 
ville; J. M. Williams, Richmond. 

Home—Schrader & Wilson, Fort Wayne. 

Mil. Mech.—C. G. Sines, Flora; Lantzen- 
hiser & Howenstine, North Manchester; E. 
C. Benward, Churubusco; W. F. Morgan, 
Ambia; T. S. Lamb, Boswell; Sterling 
Cooper, Pine Village; G. M. Overman, An- 
derson; R. L. Southerland, Monticello; Hat- 
field Brothers, Bedford; Emerson & 
Thomas, Muncie; Elkhart County Abstract 
Co., Elkhart. 

National, Ct.—G. W. Kichler, Churu- 
busco; B. T. Hatfield, Dublin; Knight Bros., 
Zanesville. 

Nat’l Union—Ward Painter, Middletown; 
Sawin & Utter, Hope; Meyer & Kiser, In- 
dianapolis; C. W. Baller & Co., Warren. 

New Hampshire—C. S. Hardy, Union 
City; William Swarty, Huntington; Puck- 
ett & Kennon, Winchester; C. H. Ayers, 
Portland; C. H. Moore, Richmond. 

N. B. & M.—Kiplinger & Stewart, Rush- 
ville; Arthur Stevens, Lebanon; P. A. Berg, 
Lowell; Richard Powell, Converse; G. 
Kichler, Churubusco; TT, P. French, An- 
gola; Snyder & Shug, Berue; J. W. Brewer, 
Fort Wayne. 

Northern, Eng.—C. L. Tindall, Greenfield. 
N. W. Nat’l—C. W. Vuncanon, New Castle; 
A. T. Dye, Anderson. 

Norwich Union—D. B. Hicky, Fremont; 
Cc. H. Douglas, Angola. 

Ohio Farmers—Sawin & Utter, Hope. 

Ohio German—S. C. Mast and M. C. Col- 
lons, Elkhart. 

Palatine—F. M. Fleming, Greensburg. 

Pennsylvania—L. C. Phillips, Carbon; 
Bruce Henry, Waynetown; H. Brad- 
shaw, Delphi; Macy & Son, Liberty; J. B. 
Schwin, Covington; O. S. Harrison, Rose- 





dale. 
Phenix—M. F. Campbell, Auburn; C. W. 


Burford, Marshall; J. E. Dunlevy, Memphis. 
Pheenix, Ct.—Fred Metsker, Scottsburg. 
St. Paul—John J. Adair, Evansville; 
Homer Elliott, Spencer; T. V. Stucky, Gos- 
port; Isenhower & Brown, Martinsville; 
Kiplinger & Stewart, Rushville; Braun & 
O’Brien, Lawrenceburg; Jesse Sanford, 
Greenfield; Wm. C. Ewing, Rochester; 
Slater & McCoy, Plymouth; Isaac A. John- 
son, Plainfield; O. A. Covert, Franklin; An- 
drew J. Longhery, Edinburgh; Arthur Ste- 
vens, Lebanon; John W. Brown, New Car- 
lisle; Lafayette Cc. Phillip, Carbon; Schell 
I. James, Indianapolis; Noah M. Teegarden, 
Veedersburg; J. C. Stephens, Williamsport; 
Clevenger & King, North Manchester; Clide 
Hurt, West Lebanon. 

Virginia State—H. C. Martin, Indian- 
apolis; Schmid & Smith, Indianapolis. 
Dubuque—A. J. Meyer, Indianapolis. 
Equitable—A. T. Dye, Anderson. 

7 oe Peoria—Church & Shaw, Elk- 
art. 

German Alliance—Citizens Trust Com- 
pany, Vincennes. 

Ger. Amer., N. Y.—A. L. Murten, Hanna; 
D. P. Etris, Brownsburg. 

Georgia Home—R. .E. Proctor, Elkhart; 
R. H. Jernegan, Mishawaka; W. C. Far- 
ger, Michigan City; G. L. Rush, South 
Bend; Richardson, Kothe & Uhl, Indianap- 
olis; Db. G Nye, "Laporte. 

Girard—W. T. Meck, Kokomo; W. D. 
Heston, Lafayette; C. C. Fisher, Union 
City; Townsend & Guthridge, Martinsville; 
J. M. Williams, Richmond; C. W. Diggs, 
Winchester. 

Globe & Rutgers— Vincennes Agency 
Company, Vincennes; A. T. Dye, Anderson. 

Shawnee—O. E. Deal, Elkhart; G. W. 
Wagner, Peru; J. G. Lay, Columbus. 





Engineers Are Non-Committal 


The engineer corps of the National 
board, now in Indianapolis, last week 
witnessed a test of eleven fire engines 
of the city. Chief Coots made several 
roundabout suggestions that would give 
the members of the corps opportunity 
to say something, but they did not bite. 
When there was apparently nothing 
else for him to do he came out bluntly 
with this: “Well, what do you think 
of our engines?” The members smiled 
and after a silence, somewhat embar- 
rassing to the chief, one of them said: 
“We didn’t order any of them to the 
shop, did we?” 





Indiana Agents Meet in October 

President E. H. Forry, of the Indiana 
Association of Local Fire Insurance 
Agents, has called the annual meeting for 
Oct. 16, preceding the national conven- 
tion Oct. 17, 18 and 19. Headquarters 
of the Indiana association will be the 
Denison Hotel, Indianapolis. Three 
speakers secured are: Chas. E. Coffin, 
president of the Central Trust Com- 


pany, Indianapolis; Wm. Taylor, 
ex-attorney-general of the state, and 
John W. Williams, adjuster for the 


Prussian National, who will have some 
highly interesting and instructive infor- 
mation from the conflagration at San 
Francisco. 





Had a Right to Burn It 


Suit has been begun in the circuit 
court at Wabash, Ind., by Frank Ireland 
and James Roney to recover from the 
American Fire of New Jersey $800 on a 
policy on the old abandoned United 
Church building at Laketon, Ind. An- 
drew Oswalt was arrested for setting it 
on fire and confessed, but said he did it 
at the instigation of the owners of the 
property, who paid him $25. The jury 
acquitted him on the ground that Ire- 
land and Roney had a right to burn 
their own property, the judge of the 
court so instructing the jury. The in- 
surance company refuses to pay the 
claim, basing its refusal on the confes- 
sion of Oswalt. The owners of the prop- 
erty deny that they hired Oswalt to burn 
the building. 





Must Have Premium Notes 


The Retail Hardware Mutual Fire of 
Minneapolis made application for admis- 
sion in Indiana. Its statement showed 
cash assets of $66,000, but no premium 
notes. The Indiana law requires of for- 
eign mutual companies $50,000 in cash 
assets and $100,000 in premium notes. 
It is a peculiarity of the Indiana law 
that a company might have $150,000 in 
cash (or $199,000) and not be admissible 
to the state, the law specifically requir- 





probably be amended at the legislature 
which meets in January next. 





MICHIGAN NOTES 


T. D. Campbell has opened a fire insur- 
ance agency in the Fisher block on the 
West Side at Bay City, Miclt. 


H. W. Cushman of Tekonsha, Mich., has 
disposed of his insurance agency and will 
engage in business in California. 


The Liverpool & London & Globe of New 
York has filed an appointment of attorney, 
naming James M. Crosby of Grand Rapids 
to succeed the late C. W. Watkins of that 
city as its attorney for acceptance of 
service in Michigan. 


Wilber and Louis W. Harman have pur- 
chased the interest of Frank E. Partridge 
in the Harman - Partridge Insurance 
Agency at Onaway and will continue the 
business under the name of the Harman 
Bros. Insurance Agency. 


The CaJumet Mutual Fire has begun to 
issue policies. W. H. Hosking is_presi- 
dent, Kaiser, secretary, and Emil 
Lajoie has been engaged as special agent 
to write business in the copper country. 
The annual election of officers will occur 
June 8. 

The sprinkled building of the C. R. Wil- 
son Body Company, at Detroit, Mich., has 
been written by the Western Factory In- 
surance Association, also its contents, 
consisting of automobile trimmings, owned 
by Byron F. Everett, total line, $50,000. 
The risk is equipped with Manufacturers 
1906 wet pipe sprinkler system. 

Notices of discontinuance of suits of the 
Friedmans vs. the Detroit Fire & Marine, 
Michigan Fire & Marine, German Ameri- 
can, Germania, Caledonian-American, Se- 
curity, Royal Exchange, Pacific, Fire and 
Teutonia, growing out of the celebrated 
Luce block loss, have been filed in the 
circuit court at Grand Rapids. The claims 
have been settled. 





INDIANA NOTES 


Frank Hammond has purchased the 
ey Agency at Hammond, 
nd, 


The Fidelity Fire of New York has writ- 
ten to the Indiana department for appli- 
cation blanks. 


The Terre Haute fire department has 
increased its equipment with two Conti- 
nental steamers. 

The New Jersey Fire of Camden, N. J., 
has been admitted to Indiana. Frank L. 
Sawyer is the Indianapolis agent. 


Policies issued to the New Castle Foun- 
dry Company at New Castle, Ind., cover 
blanket on patterns in foundry and in de- 
tached office building. Specific insurance 
is being asked for. 

At Warsaw, Ind., the courthouse is re- 
ported as insured for only $16,000, while 
the value is about $200,000, and co-opera- 
tion is being secured for the 80 percent 
reduced rate clause. 


The month of May has been the hardest 
on Indianapolis fire department horses for 
many years. There have been 125 fires as 
against an average of 75 for that month. 
The dry, windy weather is supposed to be 
the cause. 


Indianapolis firemen have asked for ten 
days’ straight vacation each year, with 
pay. They get one day off a week and 
take a week’s vacation annually now by 
——- it in staying on duty seven days a 
week for seven weeks. The board of pub- 
lic safety favors the men’s petition, if it 
can get an appropriation of $3,500 to pay 
substitutes during the vacation period. 

Three stories are being added to the big 
Lemcke building at Market and Pennsyl- 
vania streets, Indianapolis. A part of the 
tenth story will be used as the new quarters 
for the Indianapolis Fire Inspection Bu- 
reau. In its furnishings and equipment it 
will be up to date. It will be roomy, thus 
overcoming the bureau’s greatest handicap 
at present. It will also be right in the 
heart of the fire agency district. 


Capt. H. F. Newman, formerly of the 
Indiamapelio Salvage Corps, now the in- 
ventor of an automatic fire alarm system, 
has equipped the large department store 
of H. Wasson & Co., in that city with 
his devices in order to demonstrate it to 
the public officials and others. When the 
head of an automatic sprinkler is loosened 
an alarm goes to the nearest engine house 
and registers the location of the blaze on 
an annunciator. The system also includes 
mechanical alarms so that employes may 
send in from any part of a building an 
alarm which also registers the location 
red the fire on an annunciator at the engine 
ouse. 


ILLINOIS NOTES 


Fitzpatrick Bros. succeed Beal 
patrick at Mattoon. 
tinue ig 4 the agency. 


W. H. Mead, a local agent at Augusta, 
Ill., for 40 years, is dead. His sons, John 
A. and C. H. Mead, succeed to the agency. 


A. P. Morey, who has been working in 
the Cook County field, has been appointed 
Illinois special of the a og? of Hariford 
to assist State Agent F. B. Luce. 


& Fitz- 
Miss Beal will con- 





J. W. Wishka and James Meikle have 
formed a partnership and entered the in- 





ing $100,000 in premium notes. It will 


surance tuninens at Oconto, Wis. 
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GREEN LAKE WAS THE WINNER 


Wisconsin Fleld Club, After a Hot Battle, 
Knocks Out Other Favorite Resorte— 
Result Bewilders Members 











Serious charges of graft and undue 
influence are being freely and openly 
made in connection with the selection of 
the place for holding the annual meeting 
of the Wisconsin Field Club. It appears 
that Green Lake, Delavan, Waupaca and 
Devil’s Lake were all hot favorites until 
the information percolated through the 
peek-holes in the ballot box that Green 
Lake and Delavan were tied and that the 
other places were out of the race. The 
committee in charge of the selection is 
charged with holding back their votes 
until the information had percolated and 
were thus in a position to dictate the 
terms to the two places in the tie. This 
get-rich-quick scheme was frustrated by 
its timely discovery, and friends of Del- 
avan and Green Lake immediately com- 
menced an active canvass among those 
who voted for Waupaca and _ Devil’s 
Lake to get them to change their votes. 

An official investigation is talked of, 
but the fear of the demoralizing effect 
on the business at large may serve to 
hush the matter up. Green Lake won 
and gets the meeting, which will be held 
June 19 and 20, day and night. The 
chorus which sang so sweetly last year 
“Way Down Yonder in the Corn Field” 
will be on hand again. The annual mi- 
gration to see “The Lizard” will be 
made. 





Wisconsin Agency Appointments 


Aachen & Munich—Nelson & Mogenson, 
Racine. 

American, N. J.—C. H. Waters, Ripon; 
Clark & Miner, Menomonie. 

Capital—F. W. Baker, Marinette. 

Colonial, N. Y.—Nash & Sargent, Ripon. 

Consolidated F. & M.—W. E. Sauerher- 
ing, Hartford. 

Continental—Kretlow & Lamont, Wau- 
sau. 

Delaware—T. D. Stronpe, Lake Geneva; 
G. H. Kiland, Manitowoc. 

Eagle—John Rommelfanger, Sheboygan. 

Germania—F. L. Janes, Evansville. 

German Alliance—S. R. Halline, De Pere. 

German, Freeport—Clark & Miner, Me- 
nomonie; W. O. Faist, Milwaukee. 

German Nat’l—Ray Stewart, 
Wayne. 

Georgia Home—Janes & Fagan, Racine. 

Girard F. & M.—H. J. Doane, Delavan. 


South 


Globe & Rutgers—D. S. Miller, Iron 
River. 

Hamburg-Bremen—H. E. Rohlf, Hay- 
ward; H. P. Peterson, Cumberland. 


Hanover—A. T. Moe, Birchwood; Mrs. P. 
J. Robertson, Menasha; F. J. Martin, Sha- 
wano; C. A. Jasperson, Port Edwards; 
L. A. Karel, Kewaunee; Hamilton, Mueller 
& Co., Two Rivers. 

Home, N. Y.—Hamilton, Mueller & Co., 
Two Rivers. 

Indianapolis—W. G. Bruce, Green Bay. 

Indemnity—A. W. Kirst, Oshkosh. 

State of Ill.—H. D. York, Hazel Green. 

4 & L. & G., Eng.—J. E. Hanzlik, Wone- 


woc; E. S. Gregorson, Elk Mound; C. H. 
Museus, Cameron; L. R. S. Ferguson, Hud- 
son. 


Mercantile—P. Ostegaard, Racine. 

Mich. Com’l—C. A. Caswell, Fort Atkin- 
son; W. N. Martin, Manawa; C. W. Far- 
lin, New London; Ray C Whitney, Oconto; 
J. B. Lefebvre, Green EBay. 

Mil. Mech.—Hamilton, Mueller & Co., 
Two Rivers; S. W. Johnson, Waupaca; §S. 
W. Dalberg, Milwaukee; K. J. Urquhart, 
Medford; Joseph M. Cisler, Manitowoc. 

Nat’l Mutual—Carl Herker, Horicon; W. 
F. O’Connell, Fox Lake; J. W. Daniels, 
Beaver Dam. 

New Hampshire—H. P. Peterson, Cum- 
berland; B. A. Morgan, Milwaukee. 

Northwestern F. & M.—B. Jazdzewski, 
a J. B. Millar, Kenosha. 

N ’. Nat’l—H. F. Attemeier, Cudahy; 
J. A. awn Grand Rapids; J. P. Runkel, 
Arcadia; S. N. & M. F. Barber, Kenosha; 
- J. Moss, Superior; E. W. Murray, Phil- 
ips. 

North River—Nash & Sargent, Ripon. 

Palatine—C. C. Coe, Barron. 

Wauzeka; E. Enge- 


Phenix—J. O'Neil, 
bretson, Cashton; Lemont Carl, Cashton; 
W. H. yo Dale; John Brosman, Fi- 
field; C. Babcock, Necedah; T. H. Wash- 


burn, Ghioctor, R. C. Heuer, Cochrane. 


Prov. Wash.—E. C. and M. R. Fish and 
H. Lee, Evansville; Theodore Barber, 
Withee; Henry Schildt, Mazomanie. 

Prussian Nat’ 1—Mrs. M. S. Hurlbut, 
Oconomowoc; M. J. Downey, Portage; 
Clark & Miner, Menominee; Charles 


Trauba, Marathon City; M. J. Donovan, To- 
mah; J. E. Russell, Algoma. 
Queen—Hamilton, Mueller #@& Co., 
Rivers; D. E. Riordan, Eagle River. 
Rochester German—Henry Hay, Antigo; 
F. G. Rossman, Merrill. 


Two 





Reliance—Pelton & Battles, Baraboo. 

Royal—J. Harmor, Glenwood; Law- 
rence Grimsrud, Westby; Otto Krueger, 
Weyauwega. 

St. Paul F. & M.—Miss Tennison, Kil- 
bourn; A. T. Moe, Birchwood. 

Springfield F. & M.—Holgate & Duxbury, 
Marinette; C. J. Wojahn, Tigerton. 

Spring Garden—H. J. Mulholland, Kau- 
kauna; Lawrence & Nelson, Sturgeon Bay; 
Hamilton, Mueller & Co., Two Rivers; L. 
A. Karel, Kewaunee. 

Sun, Eng.—L. C. Currier, Stoughton; L. 
Cc. Harvey, Oconto. 

Western, Pa.—E. K. Ansorge, Green Bay; 
F. W. Baker, Marinette; Kretlow & La- 
mont, Wausau; E. W. Heiss & Co., Eau 
Claire; B. H. Volz, La Crosse. 

Westchester—J. M. Kehlor and H. B. 
Robinson, Kenosha; A. C. Forster, Milwau- 
kee; Clark & Miner, Menomonie. 

Western, Ont.—W. A. Blackburn ana 
M. J. Bever, Bruce; W. E. Chase, North 
Milwaukee. 





PREMIUM RETURNS OF DANVILLE 





What the Agents Did for Their Companies 
Covering the Period from April 
1, 1905, to April 1, 1906. 





The following is the list of premium 
returns for Danville, Ill, from April 1, 

















1905, to April 1, 1906: 

Phillips, Snapp & L. Platt & Son— 
Phillips— W’mesb’gh C’y.$ 235 
Home, N. Y..$11,043] Amer., N. J.. 2,890 
National, Ct.. 4,940] Security, Ct.. 915 
Springfield 3,792| N. W. Nat’l. 750 
Hanover 2,005 | Buff.-Com. ... 415 
a. ea, 2,697 | Farmers ..... 485 
GUGOR scccese 3,531 | Milwaukee ... 560 
N. Y. Under 3,226 | Nat’l Union... 295 
Phil. Und 748 | Agricultural 1,340 
Firemans F’d 1,057 TE d6se0e» 835 
Ger. Amer... 1,733) Buff.-Ger, 1,490 
Franklin 579 | Dubuque 10d 

Delaware 1,100 

, eee $35,351 | Amer., Mass.. 570 

M. J. Wolford— North River . 1,440 
pe eee ,881| Milw. Mech... 1,960 
Westchester 1,840| Ger. Und..... 325 
Fire Assn..... 2,156| Union, Eng. . 90 
North B. & M. 1,633] Law U. & C.. 50 
Mercantile ... 643 | Sp’g-Garden . 75 
Lond. & Lane. 1,319 —_-— 
Com’l Union.. 1,829 WUE nesses $15,925 
Phenix, N. Y.. 4,030 A. L. Olmstea— 
Detroit ...... 643 | American, N. J..$190 
POG. daieece 2,213| Ben Franklin .. 40 
Norwich Un.. 1,300] Cin’ti Und. ..... 175 
London ...... ,139 | Metropolitan 115 
Pheenix, Ct..: 888 | Ger.-Am., Pa... 55 
Connecticut .. 156 a 

_— , er $4765 

Total . $22,402 W. M. Cannady— 

H. C. Patterson— ans PTT eee $ 660 
Mechanics ...$ 548| German All. 435 

E. R. Partlow— 

Amer., Pa. ...$ 442 (o werereer $1,095 
Brit. Amer. .. 417 J. F. Geddes— 
Concordia - 1,070) United Firemens.$97 
Continental .. 1,615 G. W. Whyte— 
Connecticut .. 1,930| National, Pa..... $65 
Firem’s, N. J. 562 Duffin & Duffin— 
Germania .... 2,440| Prov. Wash. ....$272 
Glens Falls .. 1,231 George S. Hoff— 
New pee. 566 | Citizens ....... 430 
Nat’l. 1,214| Aachen & Mun. 458 
Pruss. Nat’l.. 998 | Equitable ..... 117 
Reliance ..... 332 
West., Can. .. 386 . fee $1,005 
-_— H. C. Adams— 

NE vnéce $12,203 | Hartford ..... $ 3,499 

D. G. Moore— North Amer.. 3,588 
Home F., Cal...$250| Agtna ........ 2,527 
Spr’g Garden 162 | Phoenix, Ct... 2,160 
North German 56 | Phoenix, Eng.. 21 

—|Atlas ........ 172 

SOE . ocanesgud $468 —-+ 

Webster & Lane— TOU scanca $12,567 
L. & L. & G..$2,307 A. Giddings— 
Hamb.-Brem. . 810] Union, Pa. ...$ 19 
Amer.-Cent. ae Jefferson .... 26 
Be PME ccccce 751| Farm & M’ch. 55 
Northern, Eng. 1,167} Allemennia 224 
PONTO .cccce 596 | Roch.-Ger. 455 
Indianapolis .. 42) German, Ind.. 52 

——— | German, Pa... 94 

TE. aékenes $6,470 —-— 

Cc. V. McClena- Tete ccccous $1,400 
— Chas. F. Hacker— 
eee $ 986] Amer. Cent......$264 
Aaah. & Mun. 301] Scot. U. & N... 429 
GEE Sénvnsws 778 — 

BU évcscesee $693 

WE Ganenda $2,065 

Hope to Fix Up Wausau 


It is hoped that the proper authorities 
will be able to get Wausau, Wis., in 
shape soon. Some of the field men ex- 
pect to advise the locals what is the 
best course to pursue. Considerable 
correspondence has been indulged in 
over the situation and the prospects of 
the agents swinging into line are 
brighter than usual. 





New Mutual at Janesville 
The National Manufacturers Mutual 
has been launched at Janesville, Wis. 


H. J. Cunningham, who is agent of 
several mutuals, is the secretary. 
Policyholders’ liability is three times 





7 





the premium ay Lines are 


imited 
to $5,000 on one risk. Policies amount- 


ing to $300,000 have been subscribed 
for, and it is said a large amount of 
this is on sprinkled business. 





WISCONSIN MUTUALS ARE HIT 


Watertown Concern Has Already Been 
Forced to Make An Assessment— 
Losses Have Been Heavy 








The Watertown City Mutual of Water- 
town, Wis., has been forced to levy an 
assessment of one-half the annual pre- 
mium to meet heavy losses. The com- 
pany has been hard hit during the win- 
ter, according to a circular it has sent 
to its policyholders. In addition to the 
losses covered by this assessment, the 
company is said to have incurred more 
liability. The time covered by the as- 
sessment is sixty-five days, all the losses 
occurring between Jan. 11 and March 5. 

The village mutuals which have been 
spreading over the state and getting far 
from home seem to be reaching the 
average fire loss. During the first three 
months of this year they have had $54,- 
303 of known adjusted losses. There 
are no doubt many others not included 
in this sum. In four other towns losses 
of $6,050 have come to light and since 
April 1 the mutuals lost $10,500 in an 
eastern Wisconsin town. It is predicted 
that many mutuals will have to make 
an assessment. 





MUST RESTORE LUMBER RATES 


Some Companies Which Stood for Reduc- 
tions at Merrill, Wis., Now Want 
Proper Rates Secured 


Trouble is on at Merrill, Wis., over 
lumber rates. A short time ago the 
various lumbermen at that point in- 


duced the local agents to make radical 
reductions as an experiment to see 


whether the companies would raise any. 


objections. Agents intimated to the 
dealers that the companies would not 
accept the reductions, but it has de- 
veloped that, with very few exceptions, 
the business has been accepted without 
criticism. Eleven yards are reported 
as having been written at the reduced 
rates, the principal bone of contention 
being the A. H. Stang Company’s 
“Farm Yard,” properly calling for a rate 
of $2.75 without coinsurance or barrel 
and bucket clause, $2.50 with 80 percent 
coinsurance clause only, and $2.25 with 
both clauses. The yard has been written 
at $1.75 and failure of the companies 
to require a higher figure threatens to 


demoralize the entire lumber business 
in Wisconsin and the northwest. Some 
companies have become aware of the 


disastrous effect of their omission to 
promptly call for the advances and are 
now issuing pre-emptory instructions to 
secure the necessary increase or cancel 
policies. 





Milwaukee Notes 


The finance committee of the Milwau- 
kee common council recommend the issue 
of $100,000 fire department bonds to en- 
able the department to keep pace with the 
rapid growth of the city. 

L. S. Wallace of the Pennsylvania ex- 
pects to go to San Francisco about July 
1 to adjust losses. 

At a meeting of the Westminster Men’s 
League a committee was appointed to ask 


Semmann’s Fire Insurance 
Cancellation Tables 


FOR ACCURATE AND RAPID CALCULATION 
OF RETURN AND EARNED PREMIUMS 





A practical time saver for any local 
agent. Pro rata and short rate, 
earned and unearned percentages, 
for any period on annual three- 
year or five-year policies can be de- 
termined at a glance. Based on 
Western Union rules. 


Durably Bound—Flexible Morocco—$1.00 


The Western Underwriter Co. 





for additional fire protection in the upper 
Eighteenth Ward, where some of the finest 
residences in the city are located. 

The Milwaukee agency of the Southern 
of Louisiana has been transferred from 
J. O. Myers & Co. to Henry Gollush. 

Alderman Henry Meigs of Milwaukee, 
who is in the insurance business, is @én- 
deavoring to organize the agents at West 
Allis into a board, under the jurisdiction 
of the Milwaukee board. 

S. H. Crolius of Milwaukee 
his office from the Germania 
the Chamber of Commerce 


has moved 
building to 





Ohio's Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 


Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1861 


Combined Statement 
Capital $250,000 Assets $700,727 Surplus $462,115 


P. A. Rovaram, Pose. Cincinnati, Ohio 


ApaM BEnvs, Sec" y 


af 


CHARLES M. HENRY, Secv. 
Woe Co. 
NEWARK 


N. J. 
Ale CARROLL L. DEWITT 
General Agent 


153 La Salle S treet, Chicago 
Applications from wr * maeead agents 


LOUISVILLE 


Insurance Company 


FIRE AND TORNADO 
INDEMNITY 


In business continuously under the same 
management since 1872. 

Applications from leading agencies 
solicited. 


Henry P. Magill & Co. 


General Agents 
184 La Salle Street Chicago 


THE MEASURE OF ALL 


TYPEWRITERS 


Ree. ai U Jader. “won. 
gay 


CHARTERED I(8IiI 








Commercial Brains 


measure every typewriter—quality 
quality—attribute for attribute—by the 


Underwood 


for 


How approach it in responsiveness— 
in mechanical perfection. How resem- 
ble it in oppearance, design and finish. 
Its increasing e makes permanent 
the Standara— 


THE ORIGINAL OF ITS KIND 


Imitations Are Never so Good 


UNDER WOOD Srrewascas co., 
241 Broadway, + New York 
135 Wabash Ave., hte, Wi. 
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THE WESTERN 


UNDERWRITER. 











May 31, 1906. 








THE WEST AND NORTHWEST. 


ORGANIZATION MAY BREAK UP 











Leaders in Missouri Fire Prevention Asso- 
ciation Discouraged By Apathy or An- 
tagonism of Some Companies 





Owing to lack of interest manifested 
by many companies and field men the 
project to have a paid secretary for the 
Missouri Fire Prevention Association 
has been abandoned. It is not unlikely 
also that the association itself will be 
abandoned. The field men, who have 
been particularly active in promoting the 
organization, are discouraged at the 
apathy or antagonism of various com- 
panies and field men and do not see 
how under present circumstances that 
work of value can be done. The as- 
sociation was launched with fine pros- 
pects and during its early life accom- 
plished much of value to insurance in- 
terests, but recently it has been found 
practically impossible to harmonize dis- 
cordant interests. 





Restore Rates in Nebraska 

“Beeson rates in every case,” is now 
the edict for Nebraska. The failure to 
require the regularly published rates at 
a majority of points in that state has 
been apparent for several years, and not- 
withstanding the appeals that have been 
made to the special agents to bring about 
better conditions, there seems to have 
been little or no improvement. The gov- 
erning committee now takes a hand in 
the matter and has requested all com- 
panies of the union doing business in 
the state to instruct their field men and 
daily report examiners that, from and 
after June 1, the Beeson estimates must 
be strictly observed in all cases through- 
out the state. 





Missourl Agency Appointments 


Aachen & M.—Herndon & Morehouse, 
Maryville. 

Z@tna—Melton Ginn, Miller; James_Rem- 
stedt, Washington; Cc. s. Stevens, Garden 
City; W. R. Phipps, Blairstown; Allen & 
Tillery, Humansville; J. B. Good, Lowry 
City 


A merican, N. J.—-A. L. Wires, Bruns- 
wick; G. G. Tedrick, Altamont; G. W. 
Watts, Rogersville; H. B. Clay, Monticello; 


J. W. Yowell, Revere; Forbes, Wood & Co., 
Unionville; D. Hoover, Stotesburg; J. W. 
Tindall, Fayette; Barrick & Shaid, Jasper; 


John France Sr., Forest City. 

Citizens—M. E. Campbell, Green City; 
Cc. D. Bray, Campbell; A. B. Pratt, Union- 
ville. 

Com’!] Union—Helferstine & Pratt, Union- 
ville. 


Connecticut—G. L. Fowler & Son, Clarks- 


burg; . Cc. Nelson, Cole Camp; W. H. 
Funderburk, Moundville; Rains & Teel, 
Purdy; Henry Hayes, Salisbury; A. A. 
Keyes, St. Louis. 


Fire Assn.—J. M. Dunn, Salisbury. 
Firemans Fund—E. B. Hinkle, Clinton. 
Ger. Amer., N. ¥.—W. O. Russell, Green- 
field; J. C. s. +o” Washington; W. P. 
Osborn, Butterfield; E. Gentry, Reeds. 
German, Pa.—W. Fo Oesteich, Poplar 
Bluff; Forbes, Wood & Co., Unionville; 
Hoffman & Pyle, Dexter. 
Hanover—Watson & McCullough, Milan; 


Gertrude E. Greier, Aurora; E. J. Hannah, 
Greencastle. 
Home, N. Y¥.—C. A. Davault, Farber; C. 


H. Ewry, Cainesville; Frank Vencill, Tin- 
dall; G. T. Kinsey, Chillicothe. 

State of Ill.—Daniel Hoefer, Higginsville; 
L. M. Morrow, Marshall; J. W. Cooper, 
Salisbury; B. H. Smith, Fayette. 

Iowa State Mut.—J. Cady, Osgood; F. R. 
Allen, Adrian; F. A. Lambert, Newtown; 
T. W. Porter, Hopkins; W. C. Goshorn, 
Bellflower; G. M. Smith, Lamonte; D. D, 
Wilbur, Lowry City; J. S. Moore, Lamar; 
Mrs. Belle Lamb, Jacksonville. 

L & L. & G., N. ¥.—C. D. Davis, St. 


Joseph. 
L. L..& G., Eng.—C. D. Bray, Camp- 
bell; J. W. Brown, St. Joseph. 
London—W. W. Haley & Co., Springfield; 
F. C. Millspaugh, Canton; Herndon & 
Morehouse, Maryville. 
National, Ct.—F. T. 


Crowley, Lawson. 
Northern, Eng.—J. 


Cc. S. Foss, Washing- 


ton. 

N. W. Nat’l—R. D. W. Baldauf and 
A. G. Nahm, St. Louis. 

N. B. & M., N. ¥.—S. J. Henderson, St. 
Joseph. 

N. B. & M., Eng.—S. J. Henderson, St. 
Joseph. 


Phenix—H. H. McClung, Jamesport. 

Pheenix, Ct.—W. P. Chatham, Clarkton; 
E. L. Belknap, Urbana. 

Phenix, Eng.—Pratt & Thompson, Kan- 
sas City. 

Prov. Wash.—l. E. Averill, 
ville. 

St. Louis Fire—J. W. 


Caruthers- 


Underwood, Au- 





rora; T. J. Juden, wg Girardeau; M. F. 
Davison, Carthage; A Chalmers, Clin- 
ton; Henderson, em, & Houchins, Ful- 
ton; Oscar Windrup, Independence; 8S. W. 
Cox, Jefferson City; J. L. Briggs, Joplin; 
4. Ragsdale, Marionville; Sigmund Sol- 
omon, Monett; G. Mel Symns, Nevada; 
.. Oestreich, Poplar Bluff; M. T. 
Slain, Sedalia; Joseph W. Moore, ‘Sikeston; 
G. B. Cunningham, North Springfield. 

St. Paul—Guy Winslow, Marshfield. 

Shawnee—J. M. Feely, Shelbyville; O. G. 
Dameron, Keytesville; Wm. F. Kirby, ~~ 


ette; J. C. Kerby, ‘West Plains; G. 
Campbell & Son, Willow Springs; F. E. 
Murrell, Higbee; Darl B. Cross, Lathrop. 


American Lloyds—H. J. Mueller, St. Jo- 
seph, 





19095 A .BAD YEAR FOR IOWA 





Fire, Tornado and Hail Losses All Ran 
Heavy—State Auditor Wants Stand- 
ard Fire Policy 





Fire, tornado and hail combined to 
make the insurance losses paid in Iowa 
during 1905 the largest in the history 
of the state. Auditor of State Carroll’s 
report for the last year on companies 
other than life, which has just been 
made public, shows the amount of 
losses in that state to be $4,887,440, 
which is nearly $2,000,000 in excess of 
the figures for 1904 or any preceding 
year. Auditor Carroll states in ex- 
planation that the large excess in losses 
is due to the fact that most of the 
losses incurred in the Sioux City fire of 
December, 1904, were not paid until the 
early part of 1905. 

The following comparative _ table, 
shows larger losses in all three depart- 
ments of fire, tornado and hail: 

Losses paid Losses paid 


in 1904. in 1905. 
BOW PMO sccvccce $ 839,390.64 $ 987,434.94 
Non-Iowa Fire .. 1,144,413.61 2,486,131.16 
Foreign Fire ..... '261; 826.46 639,124.16 
State Mutual . 208,939.13 228,583.07 
County Mutual 390,995.41 404,957.64 
Mutual Tornado 10,334.47 48,447.77 
Mutual Hail 67,914.89 91,477.93 





Totals . -$2,923,816.61 

Auditor Carroll continues 
mendation for a uniform fire policy. 
He also advocates a standard of sol- 
vency for the mutual assessment com- 
panies, there being at present no limit 
to the amount for which policyholders 
can be assessed for the payment of 
losses and expenses, except as to hail 
associations. 


$4,886,156.67 
his recom- 





Reciprocal Underwriters for Printers 

The Printers & Publishers Reciprocal 
Underwriters is being organized at Kan- 
sas City by F. B. Hamblin, recently 
with the Western Millers Mutual Fire 
at Kansas City. Operations will begin 
as soon as 100 subscribers are secured. 
The first twenty-five are to make up 
the advisory committee, who are to pass 
on every risk written and direct the 
policy of the organization. 





Minnesota Agency Appointments 


4Etna—Joan Buonliane, Jackson; J. C. 
an, Blue Earth; Frank Hense, 
Aitkin. 

2 American—Bivins & Griffiths, Crock- 
ston; b . Parker, Winnebago; Harvey 
Hildebrand, Lyle; A. Swedback, Little 
Falls. 

Amer. Cent.—J. J. Salfinger, Milrose; 


John Schwinghammer, Albany. 

Connecticut—George Dressel, Waterville; 
eer od Haney, Olivia; G. A. Lee, Hawley; 

F. Leonard, Mankato; P. H. Jones, 
Richvitte: J. A. Johnson, "Atwater; G. P. 
Selzer, Windom. 

Fire Assn—A. L. Sheldon, International 
Falls; I. R. Severtson, Baudette; A. G. 
Hedberg, Warroad 

German, Freeport—W C. Hauck, Wood 
Lake; J. C. Jackson, Morgan; A. P. Stoll, 
Pierz; G. S Willard, Russell. 

German, Peoria—John Kelly, 

. W. Smith, Howard Lake. 

Hanover—J. C. Brainerd, Blooming Prai- 
rie; John Dwan, Two Harbors; W. C. Huff 
Wolverton; Julius Schendel, Campbell. 

Hawkeye—I. O. Rise, Minneapolis. 
en ae N. Y.—C. L. Dobner, Thief River 
‘alls 

Home F. & M.—F. A. Beddow, Caledonia; 
Northwestern Trust Co,, St. Paul 

State of Ill.—John J. Purcell, Ortonville; 


Waverly; 


’ 


Edward Rustad, Wheaton; E. J. Austen, 
Wadena. 

Mich. Com’l—W. F. Ewart, Foley. 

Nat’l Mutual—A. H. Maas, Hutchinson; 
B. F. Remmington, Monticello. 

New Jersey—T. . Blewitt, Brainerd; 
Clarke-Hepworth Co., Duluth; Dahl & 


Martin, St. Paul. 
Northern, Eng.—F. F. Latta, Wadena. 
Orient—J. F. Millard, Willmar 





Phoenix, Eng.—Aaron Liedholm, Grove 
City; F. ‘A. Knoll, Delano; C. L. "Dobner, 
Thiet River Falls. 


Palatine, Eng.—W. M Prindle & Co., 
Duluth. 
Phenix—I. A. gp Farmington. 


Prov., Wash.—F. . Luhman, Red Wing. 

Queen—Bronson ly Collins, East Grand 
Forks; C S. Marden, Barnesville; Joseph 
Fagley, Mentor; G. B. Upton, Shevlin; A. 
F. Cronquist, Erskine; O. E. Hulehan, Deer 
River; H. Schussler, Floodwood; H. 
Lawrence, Two Harbors; J. E. Madden, 
Waseca; E. A. Kremer and F. A. King, 
Grand Rapids. 

Rochester German—John Kelly, Waverly; 
W. W. Smith, Howard Lake. 

Royal—E. J. Ruenitz, Springfield. 

Security, Ct. —Harvey Hildebrand, Lyle. 

Spring Garden—H. Elsmore, Grand 
Rapids; Fletcher Company, Minneapolis. 

Sun—H. L. Gates, Rochester. 





GENERAL WESTERN NOTES 
Rates are badly off at Kirksville, Mo. 


The New Jersey Fire and the Firemens 
— have applied for admission to Mis- 
souri. 


The Brannen Standart Insurance Agency 
Company gets the sole agency of the Ni- 
agara at Denver. 


The Minnesota and Dakota State Board 
will hold its annual meeting at the Hotel 
Idlewilde, Lake Osakis. 


W. A. Gordon, state agent of the Spring- 
field for North Dakota, has changed his 
headquarters from Minneapolis to Grand 
Forks. 

The Citizens of Missouri has notified its 
agents that it will not increase its lines 
in the congested district of St. Louis. It 
will renew its present lines, however. 

The Western Mutual Fire Insurance As- 
sociation of Waterloo, Ia., recently reported 
to be in trouble, has reinsured its business 
in the Grain Shippers Mutual Fire of Ida 
Grove, Ia. 

Harry M. Coudrey, the well-known un- 
derwriter of St. Louis, has been declared 
entitled to the seat in Congress from the 
twelfth Missouri congressional district by 
ee House committee on elections in Wash- 
ngton. 


The State Realty Company of Colorado 
Springs, Colo., has taken over the insur- 
ance business of the Davie Realty Com- 
pany and F. H. Dunnington. Mr. Dunning- 
ton becomes president of the State Realty 
Company. 

The ‘‘Walker Warehouse,” 700-708 Third 
avenue, North, Minneapolis, has just been 
completed and equipped with Grinnell 
sprinklers. The building contains original 
package dry goods of Wyman, Partridge 
& Co., on which local agents are now plac- 
ing insurance. 

The Home Fire of South McAlester, 
I. T., is to start with $100,000 subscribed 
capital. It is a company of Georges. 
J. F. George of Dardanelle, Ark., is presi- 
dent; S. R. George of Magazine, Ark., 
vice-president, and A. L. George of South 
McAlester, secretary. 


At Clinton, Iowa, the stock of the 
Knowlton Furniture Company has_ been 
written blanket in brick building, 215, 217 
and 219 South Second street, there being a 
complete fire wall between each division 
of the building. Specific insurance or the 
average clause is being called for. 


The Surplus Line Association has writ- 
ten $76,000 for Gordon & Ferguson, on 
their stock of hats and caps, 282-300 East 
ge | street, St. Paul, a sprinkled build- 
ing. At Minneapolis the association writes 
$50,000 for Wyman, Partridge & Co. on 
stock, corner of First avenue, North and 
Fourth street. 


Agents at Omaha are charged with writ- 
ing blanket policies and allowing a con- 
cession for the 90 percent reduced rate 
clause. Numerous mercantile risks have 
been so written and companies are calling 
the attention of agents to the rule which 
prohibits any reduction for the clause in 
blanket policies. 


J. W. Daugherty, who has been connected 
with the American Guaranty Fund Mutual 
Fire of St. Louis for the last few years, 
has resigned and will devote his attention 
to the Midland National Fire and Mer- 
cantile Town Mutual. J. E. Huiskamp, 
son of the president of the company, suc- 
ceeds Mr. Daugherty as secretary of the 
American Guaranty Fund Mutual. 





Queen City Being Strengthened 

Fifteen or twenty prominent  stock- 
holders of the Queen City Fire are 
subscribing $225,000, payable on de- 
mand, to meet the company’s San Fran- 
cisco losses and strengthen its sur- 
plus. The subscriptions now amount to 
about $175,000 and the remainder will 
be subscribed by June 10 or 15, when 
the company will issue a new statement. 
General Manager Frudenfeld, who ar- 
rived in San Francisco the day of the 
earthquake, estimates the net losses at 
$125,000. This subscription will thus 
add about $100,000 to the net surplus 
and will place the company in a much 
stronger position. 
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COMMENT ON MICHIGAN RATING 


(Continued from Page 1.) 


are enjoying as favorable premium rates, 
considering the nature and condition of 
the risks involved, as are the people of 
any other state in the Union. 

The average premium rate as a basis 
of comparison is both unfair and de- 
ceptive unless exactly the same condi- 
tions prevail in every case. This is 
thoroughly proven by the fact that 
while, as has been stated, a reduction 
of 33 1-3 percent has recently been made 
in the rates covering a large classifica- 
tion of Michigan risks, this very reduc- 
tion will have a tendency to increase 
the average premium rate of the state 
for the current year. This is so be- 
cause in order to secure the reduction 
the property owner is required to insure 
for a term of three years instead of 
but one year as heretofore. In return 
he obtains three years’ indemnity for 
twice the annual premium. Therefore, 
in case of a $1,000 policy for which the 
property owner last year paid $14 for 
one year’s indemnity he will this year 
pay $28 for indemnity for three years. 
It will be readily seen that the premium 
rate on this policy last year was $1.40, 
whereas this year it is $2.80, notwith- 
standing the fact that the premium has 
been actually reduced 33 1-3 percent. 

Comparison of Rates Unfair 

Comparison of the rates of different 
states is equally deceptive, for the rea- 
son that the rate of no two states is 
computed on the same basis. For in- 
stance, for years the stock companies 
have written practically no farm busi- 
ness in Michigan, more than 95 percent 
of all the farm risks being carried by 
the so-called farmers’ mutual companies. 
None of this vast business enters into 
the computation of the average rate in 
Michigan. If, in computing the aver- 
age premium rate in Michigan, farm 
risks were taken into consideration, the 
average rate of this state for 1905 would 
be less than 95 cents. It will be readily 
seen, therefore, that the policy of un- 
derwriters with regard to the writing 
of this class of business in the several 
states must have a marked effect upon 
the average rate of the respective states. 

Average Rate of Mutuals 

As further proof of the assertion that 
the average rate depends wholly upon 
the classifications of risks included in 
the computation, the average rate in 
Michigan for 1905 of the mutual com- 
panies of other states transacting busi- 
ness in this state may be cited. As a 
rule this class of companies maintains 
no agency plants, their expenses being 
thus reduced to a minimum, and they 
furnish indemnity practically at cost. 
Yet the sworn statements of these com- 
panies show that their average premium 
rate in Michigan for 1905 was $1 99, oF 
more than 50 cents per $100 of insur- 
ance at risk higher than the general 
average of the state, farm risks not in- 
cluded. The reason for this greatly in- 
creased average rate is that the busi- 
ness of this class of companies con- 
sists almost exclusively of manufactur- 
ing and other special hazards, there 
being no offset from residence property 
and other low rated risks. 

The two states which in all compu- 
tations are classified with Michigan be- 
cause of similarity of risks and class of 


business transacted by the companies 
ate Wisconsin and Minnesota. The 
sworn statements of the stock com- 


panies show that for the five-year period 
ending Dec. 31, 1904, the latest period 
for which the figures are available, the 
average premium in each of these states 
was greater than that of Michigan, 
while the loss ratio of each was less. 
Comment on Anti-Compact Law 
The so-called anti- -compact law of 
Michigan prohibits fire insurance com- 
paniés of other states and countries au- 
thorized to transact business in this 
state, or their agents, from entering into 
any agreement, the object or effect of 
which is to prevent free and open com- 
petition. Every such company is re- 


quired to file in this department a signed 
stipulation in accordance with this law. 
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It is made the duty of the commissionet 
of insurance to revoke the certificate of 
authority of any company violating this 
statute, and this is the sole and only 
penalty that can be inflicted upon the 
company under this law. Nowhere in 
this statute is there to be found any 
provision authorizing the commissioner 
to remit this penalty in consideration of 
a reduction of premium rates. The 
sole province of the commissioner of 
insurance is to execute the law as he 
finds it, and I shall promptly revoke the 
license of any company if I am able to 
find evidence that it has violated this 
law. Companies transacting business in 
this state must understand that they 
cannot purchase immunity from the 
penalty fixed by the statute by reducing 
rates or resorting to any other subter- 
fuge. 
Law Must Be Obeyed 

The present commissioner has _in- 
sisted not only that the companies obey 
the laws of this state, but also that 
they should avoid even the appearance 
of evil. For a number of years the Michi- 
gan stock fire companies, to which the 
anti-compact law does not apply, main- 
tained in this state an inspection and 
rating bureau which promulgated ad- 
visory rates and through which daily 
reports of agents were sent to the 
several companies. Under this system 
it was possible for the companies to 
violate the law without leaving any 
tangible evidence of such violation. Dur- 
ing the past year this stamping bureau 
has been abolished and the inspection 
and rate-making bureau divorced from 
all company ownership and supervision, 
and is now purely an individual enter- 
prise. The daily reports of agents are 
now sent direct to the respective com- 
panies. 

Must Not Regulate Rates 

Insurance agents have the same right 
to organize for legitimate purposes as 
have men engaged in any other busi- 
ness. When, however, they in anywise 
attempt to control or regulate rates, 
either directly or indirectly, they trans- 
gress the law. In several instances the 
commissioner of insurance has had oc- 
casion to order the elimination from the 
constitution, laws and rules of local or- 
ganizations of fire insurance agents pro- 
visions which were contrary to the law. 
The most notable instance of such ac- 
tion on the part of this department was 
the recent demand that the Fire Under- 
writers Club of Detroit rescind its so- 
called non-intercourse rule, which pro- 
vided for the fining of any member who 
accepted business from an agent not 
a member of the club, and also the rule 
which sought to limit the number of 
agents a company might have within the 
limits of the city of Detroit. 

Need of Ample Surplus 

The wisdom and necessity of making 
provision for the accumulation of a sub- 
stantial surplus by fire insurance companies 
has again been forcibly demonstrated by 
the disastrous conflagration which wiped 
out millions of dollars’ worth of property 
in San Francisco. This surplus, which 
is often cited by the uninformed as proof 
of the assertion that the public is be- 


ing plundered, is all that, in this 
emergency, stood between the public 
and a financial panic compared with 


which the San Francisco disaster would 
pale into insignificance. The utter ab- 
surdity of the contention, so frequently 
made, that the business of the com- 
panies should be conducted on a system 
which provided for the collection of 
simply sufficient rates to pay current 
losses and expenses, or which rated a 
community or a state on its own ex- 
perience alone, is conclusively shown 
by the San Francisco conflagration. 
Had fire underwriters been so criminally 
reckless as to conduct their business 
along these lines, San Francisco could 
never recover from this disaster and 
the collapse of scores of fire insurance 
companies would have destroyed the 
foundations upon which rest the com- 
mercial enterprises of this country and 
thus have precipitated a general panic. 

In the light of the experiences of the 
past two years it should no longer be 
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foolishly contended by anyone that the 
conflagration hazard is not an ever-pres- 
ent menace. The underwriter who fails 
to take cognizance of this hazard is 
wholly unfitted for his task. 


CONFLAGRATION CHARGE MADE 


The New York State Board has 
placed a conflagration charge on the 
congested district of the following cities: 
Albany, Amsterdam, Auburn, Bingham- 
ton, Cohoes, Elmira, Jamestown, Kings- 
ton, Niagara Falls, Oswego, Schenectady, 
Syracuse, Troy, Utica, Watertown and 
Rochester. Outside the business area 
a 15-cent charge is put on manufacturing 
and special hazard risks. 


Companies May Be Called On 

A new complaint has been filed in 
the case of the State of Indiana against 
Ex-Auditor J. O. Henderson, to recover 
$60,000 of insurance taxes wrongfully 
withheld, as alleged, and $50,000 of 
reciprocal fees, with $10,000 interest on 
deferred payments and 10 percent 
penalties. Insurance companies are in- 
terested in the case, as the question of 
their liability is involved. for paying 
taxes to the auditor instead of the state 
treasurer, as it is held the law requires. 


MISCELLANEOUS NOTES 


The Travelers Fire of Pine Bluff, Ark., 
has entirely discontinued the writing of 
surplus lines, and in the future will de- 
vote all of its energies to the develop- 
ment of its agency plant in the states in 
which it has been entered. 

W. L. Pettibone of New York has been 
appointed general agent for the Home Fire 
of Phoenix, Ariz. Its capital is $100,000, 
fully paid in, and surplus $50,000, paid in. 
This company will write selected surplus 
lines for moderate amounts. 


Daniel Woodcock & Co. of New York 
have been appointed general agents of the 
eastern and middle states and for the 
writing of surplus lines throughout the 
United States for the New State Fire of 
= McAllister, I. T., and Oklahoma City, 


The Atlas Assurance has opened a branch 
office in New York city in connection with 
the New York Underwriters, and expects 
to get considerable business in the con- 
gested district, which the New York Un- 
derwriters under its new policy will no 
longer write. 


In anticipation of the annual meeting 
of the Alabama Association of Local Fire 
Insurance Agents the Selma local board 
has adopted resolutions calling for a re- 
consideration of the action taken last year, 
by which special and state agents were 
admitted to associate membership. 

Fred R. Thomson, for several years west- 
ern special agent for the Federal and the 
Assurance Company of America, has re- 
signed, and on June 1 will become vice- 
president of the Aqualite Fireproofing 
Company of New York. It will sell di- 
rect to consumers a fireproof paint that 
has been approved by the National board. 





Every Local Agent should study 
“THE STANDARD FIRE POLICY” 


By G. A. DEITCH 





It explains and gives Court 
decisions on every clause the 
policy contains. 
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Do You Need a Fire Insurance Company ? 
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THEY HATE TO LET GO 


“HoLtanp,” the New York corre- 
spondent of the Philadelphia Press, 
speaking of Mr. Hucues and his en- 
dorsement of the ArmstTRONG legislation 
at the dinner given by the life. under- 
writers of New York, said: 

But Mr. Hughes might have told the life 
insurance agents some of the results of 
his experience as investigator that would 
have attracted wide attention. He has not 
yet said in public what there is reason 
to believe was his changed view during 
the investigation as to the sound method 
of insurance organization. Certainly, one 
of his associates, Mr. McKeen, has felt 
justified in saying that at the beginning 
of the investigation everyone was con- 
vinced that a purely mutual insurance 
company is the ideal method, provided 
there can be safeguards against trustees 
and the executive management. 

But in the course of the investigation 
the counsel were so enlightened as to the 
nature of the insurance business, and espe- 
cially so thoroughly informed of the great 
difficulty in obtaining from policyholders 
any active assistance in securing the elec- 
tion of competent trustees, that gradually 
and at last firmly the counsel were per- 
suaded that the really wise, economically 
sound and effective insurance manage- 
ment is that which is under control 
of a joint stock company. 

Of course, Mr. Hughes was not called 
upon to make that admission at the ban- 
quet last night. His opportunity then con- 
sisted in explaining and defending the new 
insurance code. But he must have known 
that already the trustees of the New York 
Life Insurance Company are seriously con- 
templating the organization of a _ stock 
company under the general corporate law 
of the state, and after that the reinsur- 
ance of the policies which the present New 
York Life organization is carrying upon 
its books in this new joint stock company. 

Mr. McKeen was informed a day or two 
ago that in all probability in no other way 
can the new executive organization of the 
Mutual Life retain control than by organ- 
izing a joint stock company and then 
bringing about the reinsurance of the mu- 
tual risks in that company. The trustees 
of the Mutual have not as yet even in- 
formally considered this proposition, al- 
though they know that it is in serious 
contemplation by the trustees of the New 
York Life. 

A year ago the Equitable was exhausting 
the ability of lawyers and making use of 
every other conceivable means by which 
the perfect mutualization of that company 
could be secured. By a device that rests 
upon a sort of legal or business fiction, 
Mr. Ryan, while owner of a majority of 
the Equitable stock, nevertheless has so 
utilized that stock that there was appar- 
ent, if not real, mutualization. But since 
the insurance code was considered by the 
legislature the Equitable organization has 
rejoiced that it is still a stock company. 
The sections of the new code which com- 
pel the retirement of trustees of mutual 
companies and the election of new ones 
next fall cannot be made to apply to stock 
companies. 

George Westinghouse, one of the trustees 
named by Mr. Ryan for the trusteeship 
of the Ryan stock, became convinced after 
a few weeks’ service as such trustee that 
mutualization in the ideal meaning of the 
term of a life insurance corporation that 
does a great business, or anyone that is 
not strictly local in its writing of policies, 
is purely theoretical—not even that, hypo- 
thetical. 

It is almost impossible to secure . the co- 
operation of 600,000 policyholders. More- 
over, there are some difficult questions, 
such as the right of a policyholder who 
carried $2,000 or $3,000 insurance to have 
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equal representation with a policyholder 
who may be insured for larger sums. 

Mr. Westinghouse’s idea was that a 
stock company should be capitalized, not 
for a small amount, but for a considerable 
amount, so that there might be a wise 
distribution of stockholding. Others who 
have been informed of the actual cond 
tions as they were learned by Mr. Hughes 
and in another way by Mr. Westinghouse, 
are of the opinion that the stock company 
organization will ultimately be found to be 
the most satisfactory. 


Since “HoLtanp” wrote the foregoing, 
Trustees CLEVELAND and O’Brien and 
President Morton of the EgQuiraBLe 
have presented to its directors for ap- 
proval an amended charter which gives 
policyholders the right to choose di- 
rectly a majority of the directors. 

This paper has held and holds now 
that a legal reserve life insurance com- 
pany is good or bad as its management 
is good or bad, and not as it happens to 
be mutual or stock. It practically makes 
no difference which form of organiza- 
tion is adopted so long as the manage- 
ment is honest and competent. The 
difference between a mutual and a stock 
company, both managed unscrupulously, 
is that there is a way, difficult it must 
be admitted, of bringing to account the 
management of the former, while in the 
latter there is none, except public senti- 
ment. 

We can easily conceive that there are 
men in the New York companies who 
would like to see the plan mentioned 
by “HoLianb” carried out in order to 
perpetuate their control. Furthermore, 
to proclaim that the mutual principle 
had failed would “save the faces” of 
some who have been recreant to their 
trust, but it would be a sorry day for 
any of the big companies, when a 
crowd, afraid of the power of mutual 
policyholders, should succeed in destroy- 
ing that power, little used though it 
may be, through a stock organization. 








DEPARTMENT INVESTIGATIONS 


One of the changes that will probably 
result from the life insurance agitation 
is that special examinations of com- 
panies by state departments will here- 
after partake more of the nature of in- 
vestigations. The whitewashing  ex- 
amination, undertaken solely for adver- 
tising purposes, is a thing of the past. 
It will be the business of each state de- 
partment to take care of the solvency of 
its home companies in the regular course 
of its work, and when there are examina- 
tions by outside departments they will be 
for the special purpose of investigating 
practices, which have been questioned, 
but for some reason the home depart- 
ment has neglected to inquire into. No 
other sort of an investigation can be 
justified on any grounds. 








SIGNAL GIVEN FOR RETREAT 


Ir 1s ceasing to be the fad in New 
York to rail against the ARMSTRONG leg- 
islation. Some fine pyrotechnics have 
been indulged in and the ardent disciples 
of the old regime have sufficiently shown 
their loyalty. The Jnsurance Press, one 
of the leading New York papers, thus 
sounds the bugle call for a change of 
front: 


The new life insurance laws, being in the 
statute books, must be complie with. 
Their full effect on the life inouranes busi- 
ness, by and large, can be learned only by 
actual experiment. Amendments, if they 
come within a year or two years, must be 
the result of the weaknesses and misfits 
demonstrated by experience. 

The time has arrived to stop much of the 
amas of the Armstrong committee’s 
wo 
“Let us have peace!” 


’ 
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Personal Side of the 
Insurance Business 


Col. John L. Shuff of Cincinnati, the 
man who “made Pattison governor of 
Ohio,” is himself being groomed for 
political honors. At a recent meeting 
of the Democratic Club Colonel Shuff 
was practically endorsed for congress, 
to run in opposition to Representative 
Longworth, son-in-law of the President. 
He was selected because he is believed 
to be the only man in the district who 
would stand a show against “Nick” Long- 
worth. Mr. Shuff himself is very modest 
over the proposal of his name and merely 
says that it would be a very great honor 
to win from such a distinguished op- 
ponent. 

Colonel Shuff admits that Presi- 
dent Pattison of the Union Central 
was elected governor through his efforts. 
He never stopped writing life insurance 
throughout the campaign and it is this 
fact which he holds entitles him to 
special distinction as a governor-maker. 
As he said the day after the election: 
“You may talk about your Mark Hannas 
and your David B. Hills all you want 
to, but this is the first time in history 
that a governor has been made ‘between 
aps’ as it were.” Shortly after the Ohio 
election Colonel Shuff took a run over 
to Pittsburg and “laid a mine,” which 
matured on time and the next municipal 
election resulted in a complete turnover 
and the election of his candidate for 
mayor. Since then he has been quiescent 
in the political line, except for strength- 
ening his control of the Cincinnati De- 
mocracy, which he holds in a vise-like 
grip. His friends hope that his own 
campaign will be as successful as the 
ones which he has conducted for others. 





T. F. Spear, of Lovejoy & Spear, 
western managers of the Phcenix of 
Hartford at Cincinnati, who has been 
constantly in the harness since his 
partner, Mr. Lovejoy, was taken ill 
eleven months ago, will leave next week 
for a well-deserved vacation. He will 
go east, spend some time at the. sea- 
shore and visit the home office of the 
Phoenix. H. H. Heaford, general ad- 
juster at Chicago, will be at the Cin- 
cinnati office during Mr. Spear’s ab- 
scene. It is expected that Mr. Lovejoy 
will be at the office in a few days. 


N. E. Keeler, of the tna at Cin- 
cinnati, is issuing this week a_ small 
volume detailing his experiences and im- 
pressions of Alaska and the Klondike, 
for private distribution. Mr. Keeler 
spent several months last year in these 
regions at a time when they were es- 
pecially full of interest. He has become 
a traveler, who is especially observing. 
He recently returned from a Mexican 
trip. 


Metropolitan Surety Company agents 
are hearing profusely from its burglary 
department these days, presided over by 
Gerald E, Hart. The agents have not 
been able to count the various forms 
they have received. Mr. Hart is an ex- 
pert burglary underwriter. He does not 
believe in using the same form for vari- 
ous classes of risks, but has gotten out 
a form to cover each class so that it will 
be completely covered. In this particular, 
Mr. Hart’s old fire insurance experience 
comes into play. He opines that burglary 
insurance is closely akin to fire insurance 
and should be written in much the same 
way. Losses can be adjusted practically 
on the plan of fire losses. Mr. Hart sees 
a great future for burglary insurance and 
feels it will be one of the important 
avenues of revenue in a few years. 





There was a small sprinkler loss the 
other day at the plant of Lewis Meier & 
Co., overall manufacturers, Indianapolis. 
Fred Jackson, a negro, was standing on 
a plank cleaning the ceiling when the 
board slipped. In fear of falling he 
grasped the sprinkler pipes above him. 
He broke a connection, and the water 
drenched him. The fire department was 
soon on the scene and found the negro 
making desperate efforts to check the 
water with his hand. 
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An Opinion Upon the 
Questions Submitted 


(By Miles M. Dawson, F. A. S., F. I. A.) 

First. I contemplate taking $50,000 life 
insurance. My age is 49 years. What, 
in your opinion, is the best form of policy 
for me to purchase? 

The question: “What is the best form 
of insurance to purchase?” ordinarily in- 
volves a special inquiry into the circum- 
stances of the applicant; but, save when 
exceptional circumstances are found to 
exist, it may be answered with reference 
to the financial outlay and financial bene- 
fits. 





* * * 


It is certain that, in most cases, a man 
desires to purchase life insurance on a 
plan which will permit indefinite renewal, 
without being required to give evidence 
of good health, and also which will not 
involve prohibitory payments on his part 
in old age. He may have preferences, 
likewise, as to the time the cost of such 
insurance must be met, as, for instance, 
by smaller premiums at the outset and 
larger premiums after a few years, or 
by level premiums for life or by level 
premiums for a limited period with no 
payments thereafter; but he will not de- 
sire the insurance to be for a limited 
term of years only, because he cannot 
foresee in what condition, as to health 
and finances, he may be at the time it 
would expire, and, therefore, cannot fore- 
see whether it would be a good or a bad 
financial proposition for him to permit 
the insurance to be discontinued then. 

* * * 


So far as the necessary premiums to 
cover the actual mortality cost of insur- 
ance are concerned, it would not matter, 
except as to convenience of payment, 
which one of these plans was accepted, 
because, taking into account interest and 
the chances of survival, the net premium 
or premiums for each are precisely 
equivalent in value; always provided the 
rate of interest earned upon the funds 
is satisfactory. “ 

There are loadings added to these pre- 
miums, however, for expenses, and in 
order ‘that you may make a discerning 
selection, it is necessary for you to know 
what the difference in the loadings is. I 
give the figures on a $50,000 basis and 
as per the rates of a leading, representa- 
tive company. 


Present 
Annual Annual value of 
ng prem. load. load. 
Term ins., 10 yrs..$1,337.00 $ 515.00 
Whole life there- 
after 2,874.50 1, ry - $9,918.02 
0 


Whole life ...... 2,308.50 8,847.71 

Single premium .30,988.00 one sum 3,753.00 

10 premiums .... 4,067.50 761.50 6,273.34 

15 premiums .... 3,124.50 656.50 7,245.13 

20 premiums .... 2,693.50 609.00 7,956.59 
.<s = 

These differences will hold on the 


average—that is, for all the insured, one 
with another—if every policy were kept 
in force until death. But, if surrendered 
after five years, during which, of ‘course, 
one is insured for the same amount un- 
der whichever plan he takes, the rela- 
tive contributions of loading are as fol- 
lows: 


Plan. Amount. 
FO | aa errr $2,575.00 
alah aide with taba bindisichnnadatnecak 2,830.00 
Ce EES 3,753.00 
et SE cca cenane ts adunknneedls 3,807.50 
PP PED  oticteus. anes sanacenes 3,282.50 
PP ED trtcncescserntwndeaseas 3,045.00 


This discrimination is by no means 
counteracted by the method of distribut- 
ing surplus. In the company referred 
to, a charge is made for expenses, pro- 
portionate to the gross premium, which 
actually makes the matter worse. At the 
best the charge is made in some com- 
panies proportionate to the loading, and 
usually the entire loading or near it, is 
used for expenses. 

* * * 


This charge, also, is for eurrent ex- 
penses and, therefore, in the case of the 
single premium policy, there is a con- 
tribution of $3,753, used immediately, 
and nothing thereafter contributed to 
cover the expenses throughout the life 


(Continued on Page 15.) 
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IN LIFE INSURANCE CIRCLES. 


MUST NOT MAKE COLLECTIONS 








Wisconsin Department Calls Banks’ At- 
tention to Laws Regarding Unlicensed 
Agents Collecting Premiums 





Deputy Commissioner Purtell of Wis- 
consin has sent out notices to the 
cashiers of all the banks in the state 
calling their attention to sections of 
the law, which prohibit any person, 
firm or corporation from in any man- 
ner transacting the business of insur- 
ance, either soliciting or collecting 
premiums unless duly licensed and pro- 
viding for a fine of from $50 to $500 
for violation of the law. 

Mr. Purtell says: 

On March 3, 1903, the Mutual Reserve 
Life Insurance Company of New York 
withdrew from Wisconsin, having 1,422 
policies in force in this state; on Jan. 1, 
1906, the Washington Life withdrew, hav- 
ing 1,431 policies in force; on March 1, 1905, 
the Northwestern National Life of Minne- 
apolis withdraw, having 6,754 policies in 
force, and on Feb. 28, 1905, the Provident 
Savings Life of New York withdrew, hav- 
ing 587 policies in force. 

These companies are taking from the 
people of this state over $400,000 annually, 
are paying no taxes or fees to the state, 
and as they do not come under the super- 
vision of the department of insurance, the 
department is unable to give protection to 
the policyholders, if such protection is at 
times needed. We occasionally receive 
complaints against some of these com- 
panies. 

The deputy commissioner then calls 
attention to the provisions of the law 
and says that if it was enforced 
strictly it would compel -the compa- 
nies named to comply with the laws 
of the state. This is practically serv- 
ing notice on the banks that they must 
not make collections for unauthorized 
companies, as they cannot get licenses 
as agents of such companies and are 
subject to fine if they collect premiums 
without a license. 





Argue Right to Sell Stock 


President Hamilton of the Federal 
Life last week appeared before Commis- 
sioner Barry and Attorney-general Bird 
of Michigan and their deputies and pre- 
sented arguments to show why the Fed- 
eral should be permitted to sell stock 
of the Federal Agency Company in 
Michigan in connection with insurance. 
Decision on the case was deferred. 

Several other companies desire to sell 
stock in the state also, and this decision 
will settle the rights of all unless it is 
against the companies. In that event the 
matter probably will be taken into court 
on an agreed statement of fact to get 
a judicial decision as to whether stock- 
selling is in violation of the Michigan 
anti-rebate law. 





Lenroot Expresses His Views 

Irvine L. Lenroot of Wisconsin, who 
desires to succeed Governor Davidson 
in the gubernatorial chair, in a public 
address comes out unequivocally for 
laws compelling annual distribution of 
surplus, prohibition of proxy voting in 
mutual companies and permitting voting 
by mail, use of standard policy forms 
and compelling companies to use all 
Temaining reserve and surplus on a 
policy to extend its life in case of 
lapse. 





President Scovel’s Itinerary 

Charles W. Scovel, president of the 
National Association of Life Under- 
writers, has planned a number of visits 
to local associations in the west. His 
itinerary is as follows: Peoria, May 28; 
Minneapolis and St. Paul, May 29; Des 
Moines, May 30; Omaha and Lincoln, 
May 31; Denver, June 2; Salt Lake City, 
June 4; Kansas City, June 7; St. Louis, 
June 8; Dayton, June 9. 

The associations at Lincoln, Denver 
and Salt Lake City are newly formed, 
and it is expected that a visit from the 
national president will not only 
strengthen them, but cause an increase 
in membership. 

On June 18, after a short visit to his 
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home, Mr. Scovel will start via New 
Hampshire and Maine, stopping at vari- 
ous cities, and extend into Canada, where 
he will visit the new associations at 
Montreal, Toronto, Sherbrooke and Ot- 
tawa. Returning from this trip, he will 
visit Detroit and some associations near 
that city. 





New Policies Issued 


The Union Central has issued a con- 
tinuous instalment policy. It has here- 
tofore written instalments only for a 
definite term of years. 

The Mutual Benefit will write a very 
low-rated, five-year-term policy on the 
annual dividend plan which is intended, 
in a measure, to replace its non-partici- 
pating policies which will not be issued 
in the future. The policy will be con- 
vertible at any time within the first 
four years. 





LIFE COMPANIES ALL AT SEA 


Pass Up the Working Out of the Arm- 
strong Laws to Their Legal 
Departments 





New York, May 30—(Special).—Fol- 
lowing the meeting of the executive 
committee of the National Association 
of Life Underwriters in this city and 
the banquet that was given by the 
New York Association, there has been 
considerable talk among the agents as 
to what the companies intend to do 
under the Armstrong laws. It was 
hoped that the executive committee 
would be able to secure some definite in- 
formation to indicate the policy that 
the companies would pursue, but it 
seems that the companies themselves 
are all at sea. 

Every company has put the Armstrong 
laws up to its legal department and the 
problems are being wrestled with. No 
company seems to have reached any 
definite conclusion. There has _ been 
some conference here in New York and 
in Massachusetts among the companies 
and all agree that the difficulties to over- 
come are such that will require profound 
thought and investigation. 

The general agents hoped to secure 
some intelligence as to how far they 
would be affected by the new laws, es- 
pecially as to advances to agents, com- 
missions they would receive and re- 
strictions that they would be under 
owing to the new laws. 

Considerable interest is being taken in 
the probable outcome of the convention 
of insurance commissioners and_ state 
officials which will be held in Washing- 
ton in the fall. The general belief is 
that the line of policy mapped out, that 
is to be recommended to legislatures of 
other states, is apt to become a law and 
companies anticipate that the Armstrong 
legislation, perhaps, in a modified form, 
will spread over the entire country. 

Andrew Fields, the head of the sup- 
ply department of the Mutual Life for 
many years, was before the grand jury 
this week. It is stated that in his testi- 
mony he involved former high officials 
and trustees of the company. The 
grand jury secured some very valuable 
testimony from him. 

George W. Perkins has resigned as a 
member of the board of trustees of the 
New York Life and hence his connec- 
tion with that company is ended. Mr. 
Perkins’ influence, especially in latter 
years, has been a baneful one and it is 
thought that his power over the late 
President McCall was the main factor 
that caused Mr. McCall to swerve from 
a course that he could not reconcile with 
his own ideas. Mr. Perkins, however, 
has been exonerated by the court from 
the charge of larceny in contributing 
New York Life money to the Republican 
campaign funds. 

Former President J. W. Alexander, of 
the Equitable, has sailed for Europe. 





Must Pay Claim Twice 
According to a ruling of Circuit Judge 
Parker of Lexington, Ky., the Pruden- 
tial must pay a second time the face of 
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LIBERAL RENEWAL 


WANTED! 4 few 
good PERSONAL 
PRODUCERS iz 
Chicago. Call at 


Room 1607, Chicago Title and Trust Building, 100 Washington St. 


Phoenix Mutual Life GueANy* 


COMPANY 
OF HARGFORD, CONN. 
issues every popular form of life insurance contract with specially attractive features. 
For territcry, liberal terms to agents and sample policies address 


O. W. BAIR, Gen. Agt. for Southern Ohio, - - - Union Trust Bldg., Cincinnati 
FOX & NIELSEN, Gen, Age. for Northern Ohio, - + - - G 
DONALD & WINGFIELD. Gen. Agts. for Kentucky, 

TAMES S. NORRIS, Mgr. for Wisconsin, - ~ - 


JULES GIRARDIN, Manager 
Rooms 328-329, 184 La Salle Street, Chicago, Iil. 





Contracts Direct 








with the CoMPANY 








THE OLD 














Some of the cardinal aims of the UNION 
MUTUAL management are—to be conserva- 
tive in the choice of investments—to be pro- 
gressive in the prosecution of the business— 
to be faithful to the interests of policyholders. 
Agents of Like Inclination Cordially Wel 4 


Union Mutual Life Insurance Company 
PORTLAND, MAINE Fred E. Richards, President; Arthur L. Bates, Vice-President 


For terri! address either Thornton Chase, Superintendent, 64 Adams St., Chicago, Ill. 
on D. Scofield, Superintendent, 180 Broadway, New York City 


CONSERVATIVE 
PROGRESSIVE 
FAITHFUL 




















CHARTERED 1866 


HARTFORD LIFE 


GEO. E. KEENEY, President CHAS. H. BACALL, Secretary 
Up-to-date in business methods—in contracts—in plans 
—BEST insurance to buy or to sell—ordinary life and 
limited payment policies—automatic endowments at 80 


INSURANCE COMPANY 
HARTFORD, CONN 


$27,307,910 paid to beneficiaries Liberal contracts for business getters 


INVESTIGATE 


IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 


Writes all forms of participating and non-participating policies and secures them a deposit of their 
full value in approved securities with the State of Iowa. This is the law. A certificate from the 
State Auditor with every policy. 

Rate of interest earned 1905, 6.11%. Most absolute safety. Biggest cash settlements. Reliable 
representatives wanted. 


J. W. A. STAUDT, State Agent, 209-212 City National Bank Bldg., Canton, O. 














Home Life Insurance. Company of New York 
GEORGE B. IDE, President 





Assets, $17,886,594.88 LIABILITIES, $16,457,194.41 
(Including Dividend-Endowment Fund) 
Dividend-Endowment Fund, (Deferred Dividends) - . $1,453,907.00 
Contingent Fund, - ° - - - 225,000.00 
Net Surplus, - ° . ° 1,204,400.47 
Insurance in Force, ° - 79,775,340.00 


The Home Lif one of the marvels of the present investigation—an insurance company without any obvious 


lied 
scandals, N. Y. Tribune, 12-12-05. 
Mr. Hi inquisition was searching than before, but the officers of the Home Life Insurance Company 


Hugh not less 
ly it unscathed. N. Y. Herald, 12-12-05. 
Detailed Statement Furnished Upon Request 





National Life Insurance Company 
Established in 1850 MONTPELIER, VT. 


Josrra A. Dz Born, President. Osman D. Cuark, Secretary. 
JAMES T. PHELPs, Vice-President. H. M, Curzer, Treasurer. 
Jas. B. Estex, 2nd Vice-President. A. B. Bispge, Med. Director. 


This Company held January 1, 1906, and gained during the past decade: 


Operating in 44 States 
C. E. Mouton, Actuary. 
F. A. How.anp, Counsel. 


Assets, ~ $34,519,093.04 Gain, 184% 
Surplus, - - 3,821,752.51 Gain, 165% 
Insurance, - 145 480,904.00 Gain, 109% 


Sells the Best and Most Modern in Life, Term, Endowment and Annuity Insurance. 
OLMSTED BROS. & CO., State Agents, D. G. DRAKE, General Manager, 


Williamson Bidg., Cleveland, Ohio 426 M Bidg., C, . 
MILO R. CLANAHAN. Manager, 06-507 Metropolitan Bldg Eaxe Bt bonis, Tien” 





American Central Life Insurance Company 


INDIANAPOLIS, INDIANA 


Assets : - ° . - $ 1,524,072.65 
Surplus - . : . 7 252,903.62 
Insurance in force - - . - *8,252,031.00 


Energetic Agents wanted in the States of Pennsylvania, Ohio, 
Missouri, Texas, Tennessee and Indiana. 
; Deposits with the State of Indiana, as required by law, non-speculative securities 
in an amount exceeding entire reserve liability to policyholders. 


Michigan, I\linois, 
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a policy for $500 on the life of Mary 
Oates. The company paid the money to 
the woman’s husband, and her executor 
sued on the ground that the money was 
intended for the children, this contention 
being sustained by the court, 





NEW CHARTER FOR EQUITABLE 





Practically Decided That the Directors Will 
Adopt Amended Articles Giving 
Policyholders More Power 





President Morton of the Equitable 
Life has sent to each of the directors 
a copy of the proposed new charter 
of the company, which has been ap- 
proved by trustees Cleveland and 
O’Brien. This charter provides that 
the terms of directors expiring next 
December and of the thirteen directors 
elected last December to hold office 
until 1909, shall be vacated next De- 
cember, and that policyholders of the 
company shall be permitted to elect 
twenty-eight directors just as in mutual 
company. The new charter will be 
submitted to the directors at a meet- 
ing to be held to-day and will be acted 
upon at a special meeting to be held 
early in June. This early action is 
necessary in order that the company 
may comply with the law in regard 
to filing the required list of policy- 
holders and official nominations at least 
five months before the annual meeting 
in December. It is altogether probable 
that the amended charter will be adopted 
by the directors in case the court will 
amend the injunction in the Lord case 
providing mutilization of the company. 
Attorneys of the company will petition 
the court for such amendment. 

x~ * * 


New York, May 30.—Close students 
of life insurance cannot figure out how 
the Ryan control of the Equitable is 
weakened in the slightest by the new 
scheme of election. 

In the first place Mr. Ryan, the holder 
of the majority of the stock, will still 
hold 24 of the 52 places on the Equitable 
board after the new arrangement goes 
into effect. These are men placed in 
nomination by Mr. Ryan’s three trus- 
tees, Messrs. Cleveland, Westinghouse 
and O’Brien. The policyholders are to 
have the right of electing the remaining 
28 members, who, standing together, 
would form a majority and seem to 
give the control of the society to the 
policyholders. An administration ticket, 
however, is to be nominated by the 
Ryan management, and it is here that 


many believe they have found the 
joker” in the new arrangement. 
This administration ticket is almost 


certain of election unless organized op- 
position on a_ tremendous scale is 
promptly formed. It will have the sup- 
port of the enormous agency force of 
the society scattered all through the 
country. It will be placed in the field 
a month before any policyholders’ ticket 
can be nominated, and 100 men, all per- 
sonally interested, will be working 
among the policyholders for its success 
for every individual who will get out 
and work for an opposition ticket. 
It is not hard to pick the men who 
will probably form the administration 
ticket that Mr. Morton will nominate 
if the plan goes through. 
It is pointed out that Mr. Ryan need 
win only three of the directors elected 
by the policyholders to maintain his 
present control. Not all of the directors 
who will be dropped will be placed on 
the administration ticket. There are 
several of them to whom the present 
management will be glad to say good-by. 
Their places can be filled with men of 
sufficient standing to give credit to the 
“Administration ticket,” even men who 
are beyond suspicion of control by Mr. 
Ryan or anyone else, and all this with- 
out in the least endangering the Ryan- 
Morton hold on the society. ‘ 


* * * 


The interests which are trying to re- 
form the New York Life and Mutual 
Life from the outside are meeting with 


TA 





no end of difficulty arousing the interest 
of policyholders to such a pitch that 
they will take the trouble of voting. 
They have been at work for months and 
are organized all over the country. 

The difficulty of getting out the 
Equitable vote for an independent ticket 
will be infinitely greater. Never having 
had the right to vote, there are no or- 
ganizations for Equitable reform among 
the policyholders. 

The proposed new charter of the 
Equitable contains the following article: 


The business of this company shall be 
to make insurance upon the lives or the 
health of persons, &c. 


At first glance this seemed to be a 
“joker.” “Was the Equitable going into 
a new branch of insurance against sick- 
ness?” And “would this extend the 
amount of new business written?” were 
the first questions asked. Officers of the 
company answered that the Equitable 
had no intention of going into health 
insurance at the present time, and in 
any event the clause would not extend 
the limits of new business. 

The amended charter will be con- 
sidered by the present board at a meet- 
ing on May 31. There is no doubt that 
it will be adopted practically as drafted. 





LAWS PROPOSED IN LOUSIANA 





Legislature Introduces Several Measures 
Based on the Armstrong Law of New 
York and Some Others 





Seven insurance measures have been 
presented to the Louisiana legislature, 
as follows: Requiring life insurance 
companies organized under the laws of 
that state to have a fully paid up capital 
before beginning business, and a dposit 
of $100,000 with the state treasurer, after 
Jan. 1, 1907; requiring life insurance 
policies to contain the entire contract 
between the company and the assured; 
statements purporting to be made by 
the assured to be representations and 
not warranties (Armstrong law); to de- 
fine and regulate the business of indus- 
trial life insurance (Georgia law); re- 
quiring companies issuing participating 
policies to make an annual distribution 
of surplus, and prohibiting life insur- 
ance companies issuing participating poli- 
cies from doing business in Louisiana 
after Jan. 1, 1907, unless the provisions 
of this act are complied with (Arm- 
strong law); prohibiting life insurance 
companies from forfeiting policies for 
default in payment of premium, interest 
or instalment, unless written or printed 
notice has been mailed to the policy- 
holder or the assignee of the policy 
(Armstrong law) ; making life or endow- 
ment insurance policies issued by legal 
reserve life insurance companies to resi- 
dents of Louisiana non-forfeitable after 
Jan. 1, 1907, after three years’ premiums 
have been paid (Armstrong law); to 
provide for the organization, admission 
and regulation of associations transact- 
ing the business of life, accident, sick 
benefit or physical disability insurance 
on the fraternal plan (Tennessee law). 





Contract Held to Violate Law 


Attorney-General Miller of Indiana 
holds that the contracts entered into by 
the Harrison Mutual Burial Associa- 
tion are virtually insurance agreements 
and are contrary to law for the follow- 
ing reasons: The beneficiary (an under- 
taker) has not an insurable interest in the 
life of the insured; a medical examina- 
tion is not required; the contract does 
not specify the exact amount of the 
benefit. He says the opportunities for 
fraud are legion; many members will 
pay for years and then lapse and get 
nothing; the burdens will fall especially 
on poor people, and it would be easy by 
collusion between the association and 
the undertaker to furnish a cheap fu- 
neral when the family had been led to 
expect a more expensive one. 

This concern claims to have 2,000,000 
members and charges them small 
monthly instalments. It takes 20 or 25 
percent of the assessment for expenses 
and puts the rest in the mortuary fund 
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Provident Lite and Grust Co. 


OF PHILADELPHIA 
Insurance in Force, $177,778.748. Assets, $58,696,148. 

In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable to the 
needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this poe gl is found in its exceedingly 
low expense rate, and the remarkably favorable rate of mortality. For the full period of its 
existence, the death rate has been only .61 of the rate indicated by the authoritative ta les. 

CORRESPONDENCE WITH AGENTS SOLICITED 
Wii. D. YEeRGER, General Agent, Western Ohio $12 Union Trust Building, Cincinnati, Ohio 


8. 8. SAFFoLD, General Agent, Eastern Ohio - - 706-710 Garfield Building, Cleveland, Ohio 
J.W.Croox,GeneralAgent - ~~ -. + - - - 720 Spitzer Building, Toledo, Ohio 
James W. Janney, General Agent - + + «+ + + 825 Marquette Building, Chicago, Ill 
Bassett & REEsE,General Agents - + « « «= 44Home Bank Building, Detroit, Mich 





WANTED 


MANAGERS 


YOUNG MEN—MAKE MONEY 


There are opportu- 
nities to represent a 
big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 











manner, . 
For Two Central Western States | pric tial represen- we 8 
Also for wetives make money, PRUDENTIAL re 
‘ ‘ ot ) ave most varie ¢ or ce 
Idaho, Wyoming and Virginia forms of polices ond STRENGTH OF, 
advantageous con- 

7 one of the best and most favor- tracts tn liberal Be iy! 

ably-known, old-line companies, commissions. ~ A 


The attention of 
yosms men, particu. 
arly young menstart- 
ing in business, is 
especially sought. 
rite for full information regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
V.-Pres. and Supt. of Agents 
UNPARALLELED RECORD 


Deposit with State of Indiana to Protect all Policyholders, $2,700,000 
SURA NTS Examine the Life Annuity Com itive Contract of this Company. An original method 
TOIN NCE AGE of securing a closer fraternity of interest between the Agent and the Company. It gives 
the Agent an opportunity to grow with and peng dy e prosperity of this Company wis Lad and prospers. It 


pe 
enables the average agent to wina Pp y P WRITE FOR PARTICULARS 


The Company has desirable territory for capable men. Contracts direct with the home office, 


Dutual Reserve Life Insurance Company 


OF NEW YORK 
FREDERICK A. BURNHAM, President GEO. D. ELDRIDGE, Vice-Pres. and Actuary 
Mutual Reserve Building, 305-307-309 Broadway, New York 


Paid Policyholders and Beneficiaries in Less than Twenty-five Years, More than 
S62,300,000 


Capable Men, with ithout experience, can secure the very best Agency Contracts. Address Ageney 
= Diomen. Sedna Agnes Address Provident D ee, Mutual Reserve 
Building, 305, 307, 309 Broadway, New York. 


Provident Savings 


LIFE ASSURANCE SOCIETY 
Of New York 


a company in which the Armstrong 
Committee found no questionable 
methods. 

Exclusive territory with ve 
attractive renewal contracts will 
be given to first-class men. 


Address with references 


WESTERN MANAGER 


Care of The Western Underwriter 
Johnston Bldg., Cincinnati, Ohio 


Applications will be considered 
strictly confidential. 








ANDREW >. SWEENEY 


WILBUR 8. WYNN 
President 


Secretary and Actuary 






































TIMOTHY L. WOODRUFF, President 





The Best Company for Policy-Holders and Agents 


Successful agents and gentlemen seeking remunerative 
business connections may apply to the head office or 
any of the Society’s general agents. 





The Company OF the People, BY the People, FOR the People 


The Metropolitan Life @onpany 


Company 
Incorporated by the State of New York. 
Home Office: 


1 Madison Avenue, New York City 
Assets, $151,663,477.29 


Proof of Public Confidence The Daily Average Business During 1904 
895 per day in number of Claims Paid. 
This Company has more premium-paying busi- 6,972 per ‘day in number of Policies Issued. 
ness in force in the United States than any other 1,502,484.00 per day in New Insurance written. 
Company, and for each of the last 12 years has had $128,758.29 per day in payments to Policy Holders 


more New Insurances accepted and issued than any a 
other Company ip America. 





nd 
@77,275.94 per day in Increase of Assets. 
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from which it agrees to pay funeral 
benefits. 

The burial association decision of the 
Indiana attorney-general, only a few days 
old, is stirring up things. Word reached 
the insurance department Monday from 
Greenfield that concern was felt there 
for the future of a local association, or- 
ganized in 1900 by C. W. Morrison & 
Son, undertakers. It has 6,000 members. 


TO MAKE OFFICIALS DISGORGE 








Policyholder of Northwestern National Life 
Brings Suit for $400,000 Against Former 
Management and Company 





One of the several civil suits ex- 
pected has been filed in the Hennepin 
county district court against the former 
officials of the Northwestern National Life 
Insurance Company and the company by 
James Robertson, an attorney of Minne- 
apolis and a policyholder in the com- 
pany. He is attempting to recover from 
the former officers, who were practically 
removed by Insurance Commissioner 
O’Brien, $400,000 which he alleges was 
misappropriated. Of this amount he al- 
leges that $80,000 was used to corrupt 
the state legislatures of 1901 and 1903. 

He directs his suit against the com- 
pany and alleges that he attempted to 
have a resolution introduced at a direc- 
tors’ meeting to have the company, as it 
is now composed, to bring suit. By use 
of proxies, he affirms, they managed to 
defeat him. The officers state that they 
are reluctant to bring civil suits against 
the former officers while the criminal 
cases are still on. The complaint is 
directed against the following persons: 

William F. Bechtel, Dr. Jacob F. 
Force, Fred J. Sackett, Wallace Camp- 
bell, A. F. Timme, H. B. Willia, George 
Heywood, and the Northwestern Na- 
tional Life Insurance Company. 





WEST COAST LIFE’S POLICIES 





New San Francisco Gets Out an Attractive 
Line of Contracts, Participating and 
Non-Participating 





The West Coast Life of San Fran- 
cisco, recently organized by George A. 
Moore, former president of the Pa- 
cific Mutual Life, is issuing an at- 
tractive line of new policies. Both 
participating and non-participating forms 
provide insurance in case of permanent 
total disability, and, for a small extra 
premium, insurance in case of temporary 
disability resulting from accident or cer- 
tain diseases mentioned in the policy. 
All policies contain a provision under 
which policyholders may examine the 
books and vouchers during all busi- 
ness hours. 

Participating policies of the company 
provide for annual dividends for five 
years. The company, under the terms 
of the policy, is limited to the first 
premiums and expense loading as _ its 
source of profit, all mortality and in- 
terest savings being the property of the 
policyholders. 

The company calls attention to the 
provisions in the constitution of Cali- 
fornia, under which each stockholder 
is individually and personally liable for 
such proportion of the liabilities of a 
corporation as the line of stocks held 
by him bears to the total subscribed 
stock, and that directors or trustees 
of corporations are jointly and severally 
liable to creditors and stockholders for 
money embezzled or appropriated by 
Officers. As the West Coast Life has 
a number of wealthy men among its 
stockholders, this provision is valuable. 

The company has opened a_ tem- 
porary office at 1042 Ellis street, San 
Francisco. 





Contest Over Jordan’s Insurance 
Mrs. Laura J. Jordan, widow of the 
late Frank L. Jordan of Cleveland, and 
Mrs. Maude A. Wood, his sister, are 
contesting in Judge Lawrence’s court 
in that city for $5,000 insurance held by 
fr. Jordan. Mrs. Jordan claims that 
Mrs. Wood induced Jordan to change 
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his will in her favor. Mr. Jordan was 
a Mutual Life agent and one of the 
leading life insurance men in Cleveland 
and probably wrote more than $100,000 
applications than any other agent in the 
city, yet the charge is being made that 
he was mentally unbalanced toward the 
end of his life. At the time of his 
death, over two years ago, it was pre- 
dicted that there would be trouble over 
the assignment of one of his policies. 


Will Reduce Commissions 

It is said that the John Hancock Mu- 
tual will readjust its general agents’ con- 
tracts on a basis of 55 percent for ordi- 
nary life and 50 percent for 20-payment 
life policies, compensation for other forms 
being graded down from these figures. 
The company has paid general agents 
75 percent, both ordinary and 20-pay- 
ment life, besides making some allow- 
ances for office expenses. So serious are 
the changes in contracts that the com- 
pany is obliged to make, that it is said 
to have considered withdrawing from 
New York, but it concluded to remain 
and comply with the law. 


AMONG 








FRATERNAL SOCIETIES 





Supreme Lodge of Ancient Order 
United Workmen Faces a Hard 
Proposition 


of 





The Supreme Lodge of the Ancient 
Order of United Workmen will hold 
a very important meeting in Montreal 
on June 12. The most vital question 
that will engage the delegates will be 
how best to preserve the integrity of 
the order. The A. O. is a 
peculiar organization in that each state 
is independent so far as its insurance 
branch is concerned. Some states have 
increased their rates, but they are not 
high enough yet. Others are still fol- 
lowing their old rate system, which 
ultimately will break them. The high 
raet states will hardly feel like con- 
tributing to the deficiencies of the 
low-rate states. It looks now like some 
of the state jurisdictions will go to 
the wall unless something radical is 
done to better conditions. The coming 
session will be the last opportunity 
for the order to do something, for 
there are jurisdictions in some states 
that will not be able to weather the 
storm for another two years. They 
are not able to meet their obligations 
and there is no hope for them. These 
states are far behind in their death 
claims and cannot get sufficient money 
from the present rates to meet them. 


The Supreme Court of Honor has adopted 
two plans of insurance in addition to the 
regular or Class A plan, where rates in- 
crease each year. The Class B plan pro- 
vides for ten-year renewable term insur- 
ance to age 60, when the regular rate goes 
into effect. The Class C plan provides for 
a level rate to age 60, when the regular 
rate becomes effective. 


The Modern Woodmen on May 1 haa 
766,863 members, carrying $1,261,883,500 in- 
surance. [Illinois shows the largest gains 
in April and May. 

At the recent convention of the Supreme 
Tribe of Ben Hur at Crawfordsville, Ind., 
the executive committee was authorized, in 
codifying the laws, to consider the exten- 
sion of the prohibited list and to arrange 
for an increase of rates on hazardous oc- 
cupation, such as those of railway train- 
men, not, however, to affect certificates 
now in force. The committee was also 
empowered to reduce the age limit from 
yy to sixteen years, if it can legally 

e done. 


A permanent injunction has been granted 
against the use of the name “Western Mac- 
cabees” by a Nebraska fraternal which 
was being organized. The Knights of the 
Maccabees of the World secured the in- 
junction. 





Safety-Fund People Dissatisfied 
Safety-fund policyholders of the Hart- 
ford Life are raising money to defray 
the expense of bringing suit to com- 
pel the company to distribute the 
safety-fund among surviving members. 
The committee in charge, of which 
. H. Dresser of Hartford is chair- 
man, claims that part of the fund has 
been misapplied by the company and 





that it is seeking to freeze the mem- 
bers out so that it may appropriate 


what remains of the fund. 

The company has issued a statement 
denying the charges. It says that every 
dollar collected for the safety fund 
has been faithfully accounted for and 
approved by the insurance department. 





Armstrong Committee Expenses 


The general expense items of the Arm- 
strong investigating committee as  fur- 
nished by the chairman are: 

Cemttes TE POMGGs iso ccsescsacees $25,000.00 
Charles E. Hughes, disbursements 1,284.43 





I Te 68.54 054.0 00066is%00 17,500.00 
James McKeen, disbursements.... 301.86 
Matthew C. Fleming.............. 0,000.00 
Matthew C. Fleming, disbursem’ts 116.50 
BEOD BE, BIAWOGRs cc cccccccccccess 4,000.00 
Miles M. Dawson, disbursements. 99.56 
Marvyn BewGGer cccccccccccsceces 3,000.00 
Miscellaneous expenses (hotel bills, 

traveling expenses, etc.) ....... 11,197.22 
Sergeants-at-arms (three) ....... 3,338.88 
Use of private consultation room 1,034.35 
Stenographers, orderlies, process 

servers, etc. 1,769.10 
Proofreading 496.25 
Indexing of testimony. +» 1,025.00 
Official stenographers 8,994.90 
Stenographers at hearings at Al- 

OP. 5nccesddencseesasenenesésces 500.00 
Printing reports submitted to leg- 

MNO. divexavasiabsdennsecesnes 1,990.00 
Expense for entertaining ins. com. 

from foreign countries ......... 139.30 
Private conference rooms after 

My D sasdaccduceedsarssescnsaden 314.47 
C. Van Deuzer, Albany, special 

CUES 4.0.066.0:05000600s0000000e0% 294.00 
For printing 1,000 extra legisla- 

SU MEE v6.0: cds abdcéabews sees 3,028.52 
PE UE wiecnessssoeiaeesacs 140.19 
DRED Sb.d6ccenbiesncscavesudasen 46.05 

Di 940500006805 cenrsbbawnesene $95,611.03 


In addition to these disbursements are 
$5,907.90 to be paid out of the regular 
legislative allowances for printing reports 
and $11,900 for printing extra reports 
to be paid out of the special appropria- 
tion of $20,000. 





Will Be Heard in November 


The receivership suit against the North- 
western National Life of Minneapolis will 
be tried at Des Moines before federal 
Judge McPherson next November. This 
suit was brought some months ago by 
Attorney J. A. Dyer acting in behalf of 
R. R. Nesbit of Galesburg, IIl., a policy- 
holder, who wished to restrain the com- 
pany from converting the policies of the 
old Northwestern Life & Savings of Des 
Moines, now consolidated with the Minne- 
apolis concern. In explanation of the 
way the case has been allowed to drag 
along without coming to trial, Mr. Dyer 
says his efforts toward securing evidence 
were partly discouraged by the demand 
for an injunction to stop interference 
with policyholders on his part. The in- 
junction was asked by the company but 
was not granted. 





Licensed as Old Line Company 


The Philadelphia Life, which was re- 
cently reorganized on an old-line life 


Agency Superintendent Wanted 


A life position as agency super- 
intendent is open for an energetic, 
experienced man,not beyond middle 
age, to supervise agency work of an 
established life company writing re- 
serve insurance. Address Mg, care 
Western Underwriter, Chicago, stat- 
ing terms and qualifications with 
experience and references. 





plan, has been examined by the Penn- 
sylvania department and has been licensed 
on a stock basis. It began with $300,000 
paid-up capital and $8,000,000 insurance 
in force. It now has 150 agents and it 
expects to be operating in about twelve 
states by July 1. The assessment feature 
is eliminated from its new policies, 
which have been prepared by Actuary 
Forster of the Pennsylvania department. 
The expense is limited to the premium 
loading, and an individual account is 
kept with the net premium on each pol- 
icy. The main man with the company 
is President Andrew J. Maloney. James 


Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 





Definite paid-up and cash-surrender 
values written in every policy 


Isaac B. Snow, Superintendent of Agencies, 
316 Merchants Loan and Trust Bidg., Chicago. 


Chicago Agency, L. Brackett Bishop, Manager, 
316 Merchants Loan and Trust Bidg. 


Columbus Agency, Lot H. Brown, 
Manager of Agents. 1003 Outlook Bidg, 


REPRESENT A WESTERN COMPANY 


The Reserve Loan Life 
Insurance Co. 


INDIANAPOLIS 








Operates under the 


Combulsory Debosit Law 


OF INDIANA 





Reliable Agents wanted. Address 








To Successful Writers 








OUR AGENTS ARE MAKING MORE MONEY 
PER CAPITA than the agents of any other com- 
pany, for the simple reason that THEY ARE 

RITING MORE BUSINESS PER CAPITA than 
the agents of any other commsnt. THE REASON 
for this is that WE HAVE ONE OF THE MOST 
SALABLE PROPOSITIONS IN AMERICA. Shall 
be gad to furnish information to any man of 
good character who desires to ally himself with a 
PROGRESSIVE OLD-LINE CAPITAL STOCK 
COMPANY, with EXCELLENT CHANCES FOR 
PROMOTION. 


— ADDRESS — 
1628 Pirst National Back Bidg. 
H. D. Underwood, CHICAGO . 








WANTED 


Strictly Life Insurance Agents 


Men of character who can talk and sell 
LIF B Insurance without ‘Agency Co.’ 
Stoek or ‘Special Contracts,” will be intere 
ested in the Agency contracts offered by 


THE INDIANAPOLIS 
LIFE INSURANCE COMPANY 
Address 


FRANK P. MANLY, Vice-Prest. and Mer., 
Traction Building 








LOW PREMIUMS ANNUAL DIVIDENDS 











WANTED 


By a western level premium Life Insurance Company 
agents in sixteen counties of southwestern Ohio; or 
one agent can be given territory with Dayton as a 


central point. 
contracts. 


Up-to-date 


policies and renumerative 


Agents must be able to finance their own 


campaign. References required. Address D. J. B., No. 





316 E. 6th St., Cincinnati, Ohio. 


THE WESTERN UNDERWRITER. 


15 











1€ a eo 


—— 
dl ew we 


TMCTV CAMDINYV 








14 


THE WESTERN 


UNDERWRITER. 


May 31, 1906. 








H. Perry, who is manager of the agency 
department, is also responsible for a large 
share of the success of the company. 





News of Investigations 

The Iowa insurance investigating com- 
mission will commence holding public 
hearings this week. The officials of the 
Royal Union Mutual Life, at their own 
request, will be put on the stand first. 
The commission has completed its study 
of the auditor of state’s secret reports. 
No startling disclosures, aside from 
what have already been published, are 
expected to develop at the hearings. 

Senator P. W. Ward of Cleveland, 
member of the Ohio investigating com- 
mittee, stated a few days ago that the 
committee would probably meet some 
time early in June at Columbus for the 
purpose of outlining the work to be 
done. So far nothing has been done to- 
ward beginning the work assigned, fur- 
ther than to talk it over. Just what 
course the committee will take is not 
known. Mr. Ward is willing to give 
a reasonable amount of his time to the 
work, feeling that something should be 
done to secure a fair and practical sys- 
tem of insurance laws. 

The investigating committee of the 
New Jersey legislature expects to begin 
its work on June 1 at Trenton. The 
first company it will probe will be the 
Prudential. 





Dr. Force Case in Minneapolis 


Dr. J. F. Force, former vice-president 
of the Northwestern National Life In- 
surance Company of Minneapolis, has 
been placed on trial at Minneapolis on 
a charge of grand larceny in the first 
degree. It is alleged that he appropri- 
ated, with consent of former President 
Bechtel, a check of $675 belonging to 
the funds of the company. His defense 
is that when his company consolidated 
with that of Bechtel in 1901 that his 
company was indebted to him in the 
sum of $15,000, that he was to have re- 
ceived a salary of $15,000 a year, but 
that he only drew $10,000 a year. This 
check, he declares, was in part payment 
of that obligation. 

There was wide discrepancy between 
the testimony of Force and Bechtel. 





LIFE NOTES 


E. W. Doty has resigned as manager of 
the Intermediate Life at Indianapolis. 

The Bankers Life of New York is said 
to be about to re-enter Missouri shortly. 

R. A. Oneal, formerly with the Home 
Life, becomes Detroit manager of the Fed- 
eral Life. 

The Mutual Reserve Life has retired 
from England so far as new business is 
concerned. 

Cc. E. Baxter, Michigan manager of the 
Manhattan Life, becomes Detroit city man- 
ager of the Mutual Benefit. 

The Life Association of America has en- 
tered Missouri and appointed N. Kirkpat- 
rick of Kansas City general agent. 

The $100,000 Club of the Illinois Life 
will hold its annual convention at Cedar 
Point, near Sandusky, O., Aug. 23-25. 

J. F. MacFarland, Indiana state agent 
of the Michigan Mutual Life, has moved 
— Indianapolis office to 210 Law build- 
ng. 

Doyle & Woods have been appointed 
general agents of the Reserve Loan Life 
at St. Louis, with offices in the Century 
building. 

R. H. Davenport, manager of the Fed- 
eral Life at St. Louis, has moved from 
the De Menil building to the Lincoln Trust 
building. 

The judiciary committee of the national 
house of representatives has decided not to 
report the Ames bill at this session of 
Congress. 

Vice-President McClintock of the Mutual 
Life has sailed for Europe and will visit 
England and France in the interest of 
the company. 

J. T. Acree becomes state superintendent 
of the National Life & Accident for Mis- 
souri, with headquarters in the De Menil 
building at St. Louis. 

Commissioner Prewitt of Kentucky will 
relicense the Travelers, whose license he 
revoked because it transferred a case from 
the state to the federal court. 

The Kentucky court of appeals has held 
that the Illinois Life may withdraw all 
the Kentucky deposits of the Mutual Lite 
of Kentucky, which it reinsured. 

The Indicator Chart of American, Cana- 
dian and British legal reserve life com- 
panies for 1906 and the Pocket Chart of 
Co-operative Life, Accident and Fraternal 
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Associations have been issued by the F. H. 
cate Publishing Company of De- 
roit. 


Ollin F. Ellington, an attorney of At- 
lanta, Ga., becomes general counsel of the 
Meridian Life & Trust of Indianapolis, with 
headquarters at the home office. 


Prof. James W. Glover is again in Cincin- 
nati on account of the Wisconsin investi- 
gation of the Union Central Life. He 
arrived Monday and will remain all week. 


Herman Kramer, manager of the Pacific 
Mutual Life at St. Louis, has taken his 
family on a European trip. Assistant 
Manager W. T. Sommers is in charge of 
the office. 


The next meeting of the Cleveland As- 
sociation of Life Underwriters will be 
held at the Colonial Hotel on June 4. 
Speakers have not been definitely decided 
upon as yet. 

The Mutual Life has closed its woman’s 
department in hicago. General Agent 
Barnett, who had an office in the Hart- 
ford building, has been transferred to the 
general office. 


Insurance Commissioner Cole of Missis- 
sippi has revoked the license of the State 
Life of Indiana on the ground that it is 
issuing board contracts in violation of the 
anti-rebate law. 


W. B. Nye, formerly of the Security 
Mutual at Scranton, Pa., and C. E. Hop- 
kins, formerly of the Security Life & 
Annuity of Philadelphia, have gone with 
the Columbia Life of Cincinnati. 


The Illinois Life received applications for 
$586,000 last week, and enough more appli- 
cations were on the way to make the 
amount about three-quarters of a million. 
Agents made a special effort on account 
of President Stevens’ birthday. 


H. C. Quigley, formerly manager of the 
Security Trust & Life Insurance Company 
at Cleveland, and lately chosen as travel- 
ing auditor of the company, has decided to 
leave the insurance business altogether and 
+ — his attention to another line 
of work. 


Members of the Western New York As- 
sociation of Life Underwriters at Buffalo 
are working on an anti-rebate agreemeny, 
which, it is expected, will be adopted by 
the association. The committee expects to 
be able to make a report to the associa- 
tion in a short time. 


The Chicago Life Underwriters Associa- 
tion will hold its June meeting on the 18th, 
at the Mid-day Club. Senator F. . 
Parker will speak on ‘1776-1906.” It will 
be Bunker Hill night. John I. Harden of 
Indianapolis wili make an address on 
“Psychology of Soliciting.’”” Andrew Ste- 
venson of the Columbian National will 
speak also. 


W. L. Killy, well known in Nebraska and 
Missouri insurance fields, has been ap- 
pointed supervisor of agencies of Nebraska 
for the Travelers’ life and accident de- 
partment. Mr. Killy formerly was super- 
intendent of the Metropolitan Life at 
Omaha and later at Jefferson City, Mo. 

The Mutual Life’s bills for printing and 
stationery for the first four months of the 
present year amounted to $45,436. The 
company’s bills for a corresponding period 
of last year amounted to $190,665. The 
difference does not, of course, represent 
the amount which went to Andrew C. 
Fields through the padded bill system. 


Charles W. Potter has been made man- 
ager of the Fidelity Mutual Life at Colum- 
bus and has established an office at 517-18 
Columbus Savings & Trust building. Mr. 
Potter spent twenty years with the New 
York Life and the Equitable and for a 
year before taking up his new duties with 
the Fidelity Mutual was connected with the 
Travelers. 

Harry E. Hayward, general agent of the 
New England Mutual Life at St. Louts, 
has brought suit against the Merchants- 
Laclede National Bank for $4,795. He al- 
leges the bank paid $13,114 out of his 
account on forged checks. He has recov- 
ered $8,319 from the people who cashed 
the checks, and he sues for the balance. 
He says the money belonged to the insur- 
ance company. 


The Fraternal Monitor has issued the 
1906 edition of the ‘‘Consolidated Chart of 
Insurance Organizations.”’ This chart gives 
financial and insurance statements and 
assessment rates of all fraternals of any 
prominence. Statistics of old line, stipu- 
lated premium and assessment companies 
are given also. The publication is a valu- 
able one for life insurance men. Price 25 
cents. Publication office. Rochester, N. Y. 





LIFE APPOINTMENTS. 


Ohio 

#Z=tna—G. W. Mooney, Austinburg; J. R. 
Hardman, Osborn. 

Bankers, Ia.—Orison Ellis, Cleveland; 
J. H. Leonard, La Rue; F. C. Wells, Wads- 
worth. 

Columbian Nat’l—D. C. Beard, Cleveland. 

Canada—J. S. White, puae- 


Equitable, N. Y.—H. Hildebrand, 
Shelby; Kelly Bros., Bryan. 
Hartford—John Johnson, Cedarville. 


Mass. Mut.—J. E. Hart, Cleveland; R. C. 
Dodge, Toledo; E. R. Kerr, Dayton. 

Manhattan, N. Y.—A. T. Jones, Cam- 
bridge. 

Mutual, N. Y.—L. R. Taylor, Elyria; Ad- 
riel Welker, Cheshire. 
ae Benefit—V. E. Weaver, New Leb- 








NEITHER the szze NOR the age of the company are 
to-day CHIEF FACTORS in the sale of Life Insurance. 


RIGHT nerd 


Commissions, RIG 


Contracts at RIGHT Rates with RIGHT 
T Renewals and RIGHT Salesmen, are to- 


day the zecessary armament for successful results. 


A New OHIO Company, 


for OHIO Insurers, with Plans 


and Methods of its own, will be ready for active work in OHIO 


about June rst, 1906. 


MEN with drazns, willing to work, AIDED by methods pecu- 


liar 


PRODUCERS. 


The Midland Mutual 


309-312 Spahr Building . 


to this COMPANY, will be made SUCCESSFUL 


Life Insurance Co. 
; COLUMBUS, OHIO 





OUR POLICIES SELL 


Our agents have the advantage of a clean company with 


new policies. 
policy, not investigation. 


No time wasted explaining trouble. 


Talk 


Sure money-maker for good men. 


United States Annuity and 


Life Insurance Company 


WM. T. SMITH, Secretary 


HOME OFFICE, 42 Madison Street 


CHICAGO, Illinois 





The 


Columbian National 


Life Insurance 
BOSTON 


Company MASS. 








Incorporated under the laws 
of Massachusetts 


PERCY PARKER, bd - - 
FRANKLIN W. GANSE, Vice-Pres. and Di 
rector of Agencies 


FRANCIS P. SEARS, Vice-Pres. and Comptroller 
WILLIAM H. BROWN, Secretary and Treasurer 
C. V. FORNES, New York - = - 
GEO. H. HOLT, Chicago - - Vice- 

-{ Presidents 


President 


JOHN D. DAVIS, St. Louis” - 
R. M. HOTALING. San Francisco 





CONTRACT DIRECT 


with a small but up-to-date 
company 


SO THAT 


your labors may bring the 
greatest returns. 


SECURITY TRUST & LIFE INSURANGE 
COMPANY 
Security Trust & Life Building 
NEW YORK 








DO YOU REALIZE 








the advantage of selling insurance for a Company which 
makes an annual accounting of all dividend earnings, and 
whose policy-contracts 
of accumulated (deferred) dividends? 


The Lincoln National Life Ins. Co. 
of Fort Wayne, Indiana 


CAPITAL STOCK $200,000 


Our Agency Contract Is as BROAD and as 
LIBERAL as the Policy-Contract. 


provide for the Non-forfeiture 


SELLS THIS CONTRACT 





FOR PARTICULARS ADDRESS ARTHUR F. HALL, Sec’y 





New York—Teddy Boss, 
E. Nicholson, Steubenville. 

Travelers — Blair Bannister, 
Ferry; J. F. Hamilton, Marietta. 

United Firemens—M. C. Shafer, Findlay. 

Union, Eng.—T. V. Thompson, East Liv- 
erpool; W. M. Trainer, Steubenville; J. T. 
Hanes, Martins Ferry; Deegan & Wise, 
Bellaire; Madison & Co., Cambridge; S. S. 
Foreman, Barnesville. 

Union, Pa.—Shanks & Sinclair, Toledo. 

Penn Mutual—W. S. Harley, Columbus. 


Missouri. 


Ztna—C. H. Apple and Mrs. Grace Ghol- 
son, St. Louis; J. T. Morris, Sparta. 
Bankers Reserve—C. B. Erwin, Aurora. 
Bankers, Ia.—F. S. Elder, Kansas City. 
Columbian Nat’l—A. J. Morrison, St. 
Louis; A. G. Williams, Jr., Lexington. 
Hartford—G. M. Hunter, St. Louis. 
Illinois—V. H. King, Kansas City; Co- 


Cincinnati; J. 
Martins 


lumbus F. Hudson, Polo; G. W. Wilson, 
Maywood. 
Life —_— of Amer.—N. Kirkpatrick, 
y- 





Mass. Mutual—R. I. Jeffords, St. Louis; 
W. H. Goldsberry, Columbia. 

Merchants, Ia.—Tracy Shaffer, Sullivan; 
H. L. Adams, Bonne Terre. 

New York Life—Chester I. Dale, Clar- 
ence; Edw. B. Childs, Butler; Chas. T. 
Van Benthusen, Rich Hill; John Bryner, 
Kansas City; E. H. Bettis, Kansas City. 

Reliance—E. F. Woodruff, Joplin. 

Security Mut.—D. B. Woods, Cassville. 

Travelers—C. A. Baker, St. Louis; V. P. 
Piper, Kansas City. 

Mutual, N. Y..—R. F. Bane, Tipton; Geo. 
Bartholemaeus, Jefferson City; C. E. Blair, 
A. H. Blakemore, W. M. Cave and Ben 
Deering, St. Louis; E. E. Graham, Poplar 
Biuff; E. J. Green, Mountain Grove: W. H. 
Horst, California; W. B. Harris, Fulton; 
M. L. Minor, Tipton: E. H. Smith, J. W. 
Thompson, S. C. Warman, and C. J. 
Zeitriger, St. Louis; G. C. Wise, Bowling 
Green; J. B. Smith, Ashley. 

Mutual Benefit—Morris Aronson and 
Christopher Dougherty, St. Louis; D. L. 
Roe, Pilot Grove. 





New York—N. C. Curry, Anniston. 
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Prudential—W. F. Carter, Clinton. 

Royal Union—J. H. Morrison, Excelsior 
Springs. 

State Mutual, Mass.—F. G. Meyers, St. 
Louis. 

Wisconsin 

#Ztna—C. I. Smith, Green Bay. 

Bankers, Ia.—P. H. Pope, Milwaukee. 

Conn. Mutual—R. D. Ruske, Plymouth. 

Mass. Mutual—R. C. Mueller, Jr., Mil- 
waukee. 

Mutual, N. Y.—S. F. Graver, Grantsburg. 

Mutual Benefit—J. A. Hinman and Syl- 
vanus Palmer, Oshkosh. 

New York—H. C. McComb, Stevens 
Point; R. H. Williamson, Plymouth; E. W. 
Simon, Horicon. 

Security T. & L.—J. E. Abbott and How- 
ard Morrison, Madison; W. W. Lilly, Mil- 
waukee. 

Michigan. 
4Stna—J. E. Todd, Escanaba. 

Bankers, Ia.—P. H. Pope, Jackson. 

Columbian Nat’l—J. K. Smith, Detroit. 

Equitable, Ia.—B. S. Harris, Dimondale; 
Henry Whiteley, Millersburg. 

Germania—H. O. Maloch, Wyandotte. 

Illinois—Louis Prager, Grand Rapids. 


Manhattan—A. J. Schomaker, Menom!- 
nee, 


OPINION GIVEN ON QUESTIONS 


(Continued from Page 10.) 


of the policy. Similarly as to limited 
payment policies after the premiums have 
all been paid. It seems an unbusiness- 
like proceeding but it is the fact. But 
some companies after taking the whole 
loading for expenses during the premium- 
paying period, thereafter make a charge 
for expenses against the other gains and 
the dividend returns upon paid-up poli- 
cies are notoriously disappointing in al- 
most all cases. 





* 

The following shows the loadings and 
the present value of the same, upon en- 
dowment premiums and the loadings paid 
during the same period on certain other 
plans in the same company. 


Present 
Annual Annual value of 
Plan. prem. load. oad. 
Ce ere $3,015.50 $644.50 $8,420.39 
Life (value of 20 
loadings only). 2,308.50 566.00 7,394.79 
20-prem. life .... 2,693.50 609.00 7,956.59 
See, GE, sacses ,807.00 733.00 8,089.39 
Life (value of 15 
loadings only). 2,308.50 566.00 6,246.38 
15-prem. life .... 3,124.50 656.50 7,245.14 
SO-9e. GO. .cccs 5,538.00 925.00 7,620.15 
Life (value of 10 
loadings only). 2,308.50 566.00 4,662.71 
10-prem. life ...., 4,067.50 761.50 6,273.24 
ss @ 
Premium for a ten-year endowment, 
$55.38, premium for a life policy, 


$2,308.50, difference $3,229.50, which is 
paid in purely for investment. Loading 
on ten-year endowment premium, $925; 
loading on whole life premium, $566; 
difference, $359. This last amount comes 
out of the portion of the ten-year en- 
dowment premium, which has been paid, 
certainly, purely for investment. It 
amounts to over II percent of the same, 
taken out of the principal each year, a 
deduction which would handicap any in- 
vestment at a moderate rate of interest 
very seriously indeed. 

A similar percentage of the additional 
premium, upon fifteen and twenty year 
- endowment policies, is taken for expense 
purposes. . 

- 


In computing the dividends the actual 
expenses are charged in proportion to 
the premium or to the loading, according 
to the practice of the company, and, 
therefore, this injustice is not corrected 
in the distribution of surplus. 

_Unlike the limited payment life poli- 
cies, there is not under the endowment 
policies even the possibility to enjoy an 
advantage corresponding to the earlier 
disadvantage, by surviving the period and 
Maintaining the insurance in force, for 
the reason that when the endowment 
matures, the policy is paid and that is 
the end of it, and the policyholder does 
not get a freedom or comparative free- 
dom from taxation for expenses in the 
later years of his policy to compensate 


him for the higher expenses in the earlier 
years. 


* * * 

_In view of the foregoing considera- 
tions, I make the following recommenda- 
tions concerning the placing of your in- 
surance, viz.: 


First—If you regard it very likely that 








you will need insurance only for a limited 
term, it may be wise to take a renewable 
term policy with the privilege of ex- 
changing for a life policy, without re- 
examination. 

Second—If you regard it certain that 
you will desire the insurance perma- 
nently, the most profitable form would 
be the single premium, especially if you 
are of an opinion that your chances for 
longevity are better than the average. 

Third—In case the payment of a single 
premium is not convenient, the same 
recommendation will apply to the limited 
payment policies, losing force, however, 
as the payment period grows longer, that 
is to say, the recommendation is not so 


applicable to a twenty-payment policy as° 


to a ten-payment policy. This recom- 
mendation is reversed, however, at once 
if there is any idea that you may wish 
to surrender the policy before death. 

*x* * * 


Fourth—For convenience, for assur- 
ance of fair charges for expense each 
year, and for the purpose of holding the 
balance even between surrender and con- 
tinuance, none of these forms can com- 
pare with the whole life policy, which 
exhibits the advantages of uniform load- 
ing, fair contributions to current ex- 
penses, and also of higher rates of divi- 
dends in comparison to premiums paid, 
and less loss than any other policy tak- 
ing everything in account, if the same is 
surrendered. This is even true in com- 
parison to the term policy usually, be- 
cause, while the loading on the term 
premium is lower, there is nothing al- 
lowed upon surrender. ‘ 


Second. I have a policy of $50,000 in one 
of the large New York insurance com- 
panies, which policy is known as an ordi- 
nary life policy, 20-year period, deferred 
dividend, on which I have paid five annual 
premiums. Would you advise taking the 
cash surrender value of this policy and 
taking out a different form of policy? 

The three large New York companies 
are unquestionably solvent, and also in 
a much better position to furnish insur- 
ance economically and with good returns, 
than was the case previous to the recent 
investigation. The men who were chiefly 
responsible for mismanagement in these 
companies are out of office; their places 
have been taken by men who stand well 
in the business community, and, in addi- 
tion, as to two of these companies, the 
policyholders will have the opportunity 
on Dec. 15 next to replace such of the 
present directors as they do not approve 
with persons of their own selection. 

* * * 

Great economies have been introduced 
in all of them, and much greater econo- 
mies, especially in the cost of new busi- 
ness, which has been the heaviest strain 
upon the old policyholders, will be made as 
soon as the new insurance laws of New 
York go into effect. All of these things 
will have a marked effect to diminish 
the cost to policyholders and to increase 
their returns. 

Many unwise men who in fair weather 
purchased policies in these companies 
which, under the conditions that actually 
existed would not have yielded satisfac- 
tory returns, have given up their poli- 
cies, taking the surrender values and 
leaving their share of surplus with the 
companies to be distributed to persistent 
policyholders. There must be large gains 
of this sort already and they will be in- 
creased for some, months to come. 


So far as changing from an ordinary 
life policy to another form is concerned, 
I refer you to the recommendations al- 
ready given; but with the further ad- 
monition that even though, at the outset, 
for one of the reasons given, some other 
form of policy might have seemed pref- 
erable, it is, I think, impossible that, at 
the sacrifice referred to, it would in any 
case be desirable to abandon this policy 
for one of the other forms even in the 
same company. 

* * 

It is my opinion, based upon long ob- 
servation, that, as between any two well- 
established companies of known solvency 
and good repute, there is no such dif- 
ference in returns as could justify the 
abandonment of a deferred dividend 





policy, five years in force, and the loss 
of the surplus accumulation which have 
been made and will be made under such 
a policy, in order to transfer to another 
company. If the company in which you 
are insured were unsound, or if there 
were no accumulations of surplus, sig- 
nifying that it might be that there would 
be no returns, the adice might be dif- 
ferent; but the three big New York 
companies are the strongest in the world, 
they possess accumulated surplus funds 
so large as to cause criticism and, as 
has already been stated, the sources of 
their profits will be very materially in- 
creased by the economies already made 
and the further economies that the new 
law will compel, both as to these com- 
panies and as to all companies which 
will hereafter be permitted to do busi- 
ness in New York. 


WILL RESUME INVESTIGATION 


(Continued from Page 3.) 


see any reason why the policyholder 
should pay nearly three times the ex- 
pense out of his premium of $104.88 on 
a ten-year endowment policy for this 
investment privilege as compared with 
$3.49 on the ordinary life, whose 
premium is $27.93?” 

There was no direct answer to this 
question. The reply of Mr. Loveland 
was: “It is the custom in the busi- 
ness common to American companies.” 

This is true. It is also true that the 
state taxes the companies on _ gross 
premium receipts. Hence the tax is 
less on the ordinary life than on the 
higher premium policies. For instance, 
if the $3.49 is the fixed loading on all 
policies the gross premium on the ten- 
year endowment would be $96.25 instead 
of $104.88. But there can be no uni- 
form loading in America because of 
the bad and unjust laws, which taxes 
the gross premium receipts instead of 
the insurance in force. 


However, as the premium taxation 
amounts to an average of but 1 per 
cent, the loading for this tax on the 10- 
year endowment would amount to 92 
cents and companies could sell, under 
the uniform loading, to a degree, and 
the ten-year endowment premium, taxes 
added, would be $97.17, instead of 
$104.88. 

It would be a wise thing if legislatures 
were to repeal the law taxing premiums 
and enact one levying the tax on the 
insurances. The present law discrimi- 
nates against the policyholder of greater 
age because he pays a higher premium 
than the younger man for the same 
policy. Why should he pay a greater 
expense? It costs no more to take 
care of his business. The laws are to 
blame for this excuse of the companies. 

This then is, I am convinced, one of 
the great objects of the Wisconsin com- 
mittee. It will urge a greater uniformity 
of loading and may change the system 
of taxation as intimated. It will be a 
great stride in the right direction and 
the companies will be benefited, there- 
fore, the policyholders. Here is a 
chance for the latter to get in some 
good work on their, legislators. 

* 


This committee will further recom- 
mend a proxy-voting system. It will 
cause achange to be made in the assign- 
ment forms of the Northwestern, which 
are admitted by the officers to be radical. 
It will urge a modification of the long- 
time inspection plan. It will make 
every endeavor to prevent private loans 
by officers of the company on _ its 
policies and it may endeavor to force a 
greater lending on farms, especially in 
Wisconsin, and it may recommend, if 
the charges are true, the refunding of 
interest alleged to have been taken from 
the tontine fund since 1900 to date. 
This refers to the interest improvement 
factor which was decreased, apparently 


for the benefit of annual dividend 
policies. 
Herein lie the chief differences in 


the investigations of the Armstrong com- 
mittee and the Wisconsin committee and 
their lines of inquiry. 








ILLINOIS SURE?Y COMPANY 


184La Salle St., Chicago 513 Hanover Bank Bldg. 


ISAAC L. ELLWOOD, President. 
ALBERT J. HOPKINS, Vice-Prest. 
W. HERBERT STEWART, Secretary. 
EDWIN M. McKINNEY, Gen’l Mgr. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, lowa, Missouri and 
me pt Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 
D. BDWARD MONROE, Supt. of Agencies. 





F. O. Havenrn, Pres. Les J. Fristos, Secy. 
E. L. Davipson, Treas. 


Davip F. Connontty, J. H. P. Sura, 
J.M.Crawrorp, Vice-Presidents. 


Che Empire Casualty Zo, 





Capital Stock $150,000.00 





All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 


We have desirable territory open to 
good men. 


Liberal commission to agents. 


Address HOME OFFICE, 


Sixth Floor, Union Trust Bidg., 
Les J. Fristog, Secy. Parkersburg, W. Va, 





“PERFECTION ” POLICIES 


are issued only by the 


Continental Casualty 
Company 
CHICAGO, Illinois 


When better Accident and Health policies can 
be written, we will write them. 

Good Contracts in Good Territory to Good Men. 

Producers address 


H. G. B. ALEXANDER 
President and G 1 Manager 
1208 Michigan Ave., Chicago, Ill. 








London Guarantee 


and Accident Co.., Ltd. 


OF LONDON, ENGLAND 








Head Office 


Chicago 
A. W. MASTERS 


General Manager 








Liability, Accident and Credit 
CONKLING, PRICE& WEBB = GHARLES L. RAYMOND 


1. Agts.. Ill, Mo. & Ind. Geal. Agt. Micki 
Gort. "dems Sereets Coleone Majestic Bids. Detrott 


“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws. 
$200,000 Deposited with Insurance Commissioner 


THE WAY OUT! 


The Masses want Protection that Protects. That 
means Health, Accident and Life Insurance combined 
in one contract. 


American Assurance 





Company 
14 S. Broad St., Philedelphie. 

Affords the means to the end desired. 

Popular plan—$1.00 per month. 

Capital stock, $150,000, 


‘ully paid up 
Authorized increase to 5300, 000. 


ts, |,000.. 
Liberal contracts to agents. Write for terms. 
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AMONG CASUALTY AGENTS, 


IT BONDS AUTOMOBILE OWNERS 











National Surety Issues Power of Attorney 
and Blank Bonds to Members 
of Clubs 





The National Surety is now doing a 
land office business on bonds for auto- 
mobile owners. In almost all the cities 
automobilists are frequently arrested for 
alleged violation of the speed limit. They 
are frequently embarrassed because they 
are not able to reach people to go on 
their bond. The National Surety has 
gotten out a bond for automobilists to 
cover such emergencies. Blank bonds 
ready to be signed are carried by the 
automobilists, together with four differ- 
ent powers of attorney. All the man 
has to do when he is arrested is to sign 
the bond by the National Surety Com- 
pany with himself as attorney. These 
bonds are only disposed of to members 
of automobile clubs. In the large cities 
like New York, Chicago and others the 
company is reaping a large harvest. 





Macdonell Associate Manager 


J. A. Macdonell, formerly of the Mac- 
donell-Baker Company, managers of the 
7Etna Indemnity at Chicago, has been 
appointed associate manager of the cen- 
tral department of the United Surety 
in that city. Mr. Macdonell has had a 
large experience in various lines of cas- 
ualty and surety business and will be a 
valuable assistant to George G. Brown 
in the management of the department. 





Death of Manager Greig 


Alexander Greig, vice-president and 
general manager of the Federal Union 
Surety of Indianapolis, died at a sani- 
tarium in New York of heart failure on 
Monday. He was 45 years old. Mr. 
Greig was regarded as a practical surety 
man and had made a success of his com- 
pany. He was conservative in his ideas 
and had reached a point with his com- 
pany where he saw its development along 
lines that meant steady growth. 





Mutual Employers’ Liability 


A mutual employers liability associa- 
tion has been organized by the Master 
Bricklayers Association of St. Louis. It 
is the plan to make an assessment of 2 
percent of the annual payroll, which, it 
is thought, will produce a fund of $25,- 
000 annually. The bricklayers figure that 
this will represent a saving of $20,000 a 
year from what they are now paying the 
stock companies. 





New Plate Glass Clause 


The Philadelphia Casualty now inserts 


the following clause in its plate-glass 
policies : 

This policy does not cover glass held to- 
gether or in place by means of glue, metal 
clamps, buttons or other patent setting, un- 
less so described in the schedule, -nor any 
glass in transit, nor while being glazed, nor 
until such glazing is completed in a work- 
manlike manner; nor loss or damage caused 
by or happening in consequence of altera- 
tions or repairs to the building, or to the 
frames in which such glass is placed, or 
its removal therefrom. 





Cyclone or Windstorm? 

The United States circuit court of 
appeals at St. Paul has just heard an ap- 
peal of the Maryland Casualty from a 
verdict of the lower court in the case 
of Finch, Young & McConville of St. 
Paul against the company. The case 
grows out of the destructive storm 
which worked havoc in St. Paul Au- 
gust 20, 1904, and the payment of a 
$26,225 verdict rests upon the question: 
Was the storm a cyclone or merely a 
severe windstorm? 

The jury in the United States district 
court decided that the storm was noth- 
ing more than a severe windstorm, and 
that the company was liable under its 
sprinkler leakage policy of $25,000. The 
company appealed from this decision 
and objected to the definition of the 





word “cyclone” by the lower court. The 
company claims the storm was a cyclone. 
Under its policy it was not liable for 
loss due to cyclones. 





Wisconsin Accident Business 
The following are amounts received in 
assessments (marked “Premiums”) and 
losses incurred in Wisconsin by assess- 
ment accident associations in 1905: 








Company— remiums Losses. 
Atlas Casualty ...... $ 18,358.86 $ 17,746.06 
Badger Protec. Assn. 17,957.76 8,646.50 
Chippewa Valley Cas. 332.6 2,023.30 
Federal Casualty .... 1,295.6 142.27 
First National Acci.. 10,784.00 6,253.11 
Globe Fraternal ..... 2,568.00 1,624.40 
Interstate Ac. & Rel. 884.28 502.41 
Loyal Protec. ........ SE.00 3 noccasccs 
North Amer. Cas.... 6,655.03 2,339.19 
Northern Accident .. 12,434.98 3,989.97 
N. W. Acci. & Ben.. 15,726.01 ,386.97 
N. W. Casualty...... 12,458.37 2,661.2 
Time Indemnity ..... 26,010.97 11,219.31 
Travelers Protective... ........ 11,903.80 
Union Acci. & Benefit 15,756.54 979.2 
U. S. Acci. Assn..... 825.3) 150.2 
Western Relief Assn. 21,923.10 10,402.61 
Wisconsin Cas. ...... ,106.58 14,585.92 
Wis. Health & Acci.. 2,187.75 903. 
Woodmen Accident .. 22,099.82 13,266.67 

Totals .cececce «+ +++$227,449.58 $109,726.88 

Ohio 


. Smnettoan, Bonding—C. M. Stewart, Cam- 
ridge. 

Central Acci.—C. C. Milligan, Uhrichs- 
ville; W. B. Eblens, Wellston. 

Cas. Co. of Amer.—C. S. Cook, Canton 

Employers Liab.—H. E. Pearce, Kenton; 
C. R. Summers, Oberlin. 

Fid. & Cas.—C. C. Cole, Lancaster; C. C. 
Hawley, New Paris. 

Fidelity & Deposit—W. A. Hanna, Na- 
poleon. 
. General Acci., Pa.—August Neyro, Can- 
oO 


n. 

Great Eastern Cas.—Joseph Schermer, 
Youngstown. 

Illinois Surety—T. E. Bock, Hamilton; 
M. K. Hance, Troy; E. H. Speidel, Batavia; 
BE. H. Kirkpatrick, Georgetown. 

Maryland Cas.—A. J. Loftus, Youngs- 
town. 
ae Amer. Acci.—H. L. Wheeler, De- 
phos, 

Phila. Cas.—W. V. Jordan, Newark. 

Standard Acci.—C. T. Jenkins, R. L. Mc- 
Farland, D. J. Good and C. A. Smith, 
Columbus; H. D. McDonald, Massillon. 

Title Guar. & Surety—D. Getzman, 
rollton. 

U. S. Cas.—D. L. Graham and W. E. 
Rinderknecht, Canal Dover. 

American Casualty—Fred S. Hatch, Co- 
lumbus. 


Car- 


Illinois Surety—Thompson & Cooper, 
Ironton. 

U. S. Fid. & Guar.—J. H. Hinchliffe, 
Lisbon; R. W. Stephenson, Mansfield; 
John Yager, Paulding; F W. Stillwagon, 


Niles; M. J. Reese, Newark. 


Michigan. 

4étna Indem.—S. M. Constantine, Three 
Rivers. 

General Acci., Scot.—Charles E. Herman, 
Carleton. 

Ind. & O. Live Stock Ins. Co., Ind.—J. P. 
Hamilton, Gaylord. 

Metropolitan Cas.—Elmer Beach, Glad- 
stone. 

~ ae, Surety—B. B. Haskins, De- 
tro 


t. 
N. J. Plate Glass—S. B. Crary, Calumet; 
Finch & Penberthy, Hancock. 
North Amer. Acci.—M. E. Adams, Grand 
Rapids. 
S. Health & Acci.—F. M. Horton, 


Flint. 
Citizens Protective—G. H. Easton, Ot- 


sego. 
— Benevolent—W. W. Wetherell, Cad- 

ac, 

Wisconsin 

Empire State Surety—Phillips & Rebhan, 
Milwaukee. 

Fidelity & Deposit—M. E. Davis, Green 
Bay; L. O. Robeck, Marinette. 

First Nat’l Acci.—Joseph Kircher, Bar- 


ton. 

General Acci.—O. H. Chamberlain, Wau- 
paca; Bainbridge Mowry, De Forest. 

North Amer. Acci.—J. N. Siegel and Al- 
amt Woller, Milwaukee; N. Johnson, Ra- 
cine. 

N. W. Acci. & Benefit—Floyd Greeley, 
Oconto Falls; R. T. Gilson, Greenleaf; D. 
M. Cranston, Viola. 

Security T. & L. (acci. dept.)—J. E. Ab- 
bott and Howard Morrison, Madison; W. 
W. Liley, Milwaukee. 

Standard Acci.—C. H. Hare, Milwaukee; 
D. J. Shanesy, La Crosse; F. S. Clinton, 
Prairie du Chien. 

Title Guar. & Surety—Henry R. & Harry 
R. Allen, Merrill. 

Wis. Casualty—Charles Fleming, De Pere. 

Missouri 

#ftna Indem.—Miles & Son, Joplin; Phil- 
lips & Myers and H. C. Garlick & Co., 
Springfield; Hunt & Denton, Kansas City. 

Cas. Co. of Amer.—Edgar Reisse, H. von 
Heinrichshofen and J. E. Werth & Bro., 
St. Louis. 

Fid. & Cas.—W. J. Wiseman, Louisiana, 

General Acci.—R. F. Bane, Tipton. 

Ind. & O. Live Stock—W. M. Bressler, 
Rockport; Wm. L. Young, Greentop; Wana- 
maker & Petts, Brookfield. 





N. J. Plate Glass—A. L. Drummond, 
Norton. 


Ocean Acci.—J. L. Shakleford, St. Jo- 
seph, 


Minnesota 

Fid. & Cas.—J. W. Donovan, Hartand; 
Frank Clague, Lamberton; Peavey & 
Ward, Redwood Falls. 

Metropolitan Cas.—Little Nolte, Duluth; 
E. M. Christian, C. J. Hedwall and F: H. 
Wagner, Minneapolis; James W. Jones, J. 
W. G. Dunn and A. Perry, St. Paul. 

U. S&S. Fid. & Guar.—M. A. Brattland, 
Ada; F. W. Johnson, Breckenridge; Camille 
Bisson, Henderson; J. A. Key, Wheaton. 

S. Health & Acci.—Albert Humble, 


y. 

Unitel Surety—W. H. Drake, Blue 
Earth; F. T. White, Elk River; Ned Jones, 
Worthington; D. H. Lawrence, Two Har- 
bors; J. D. Martin, Staples; Chris Hun- 
singer, Wadena; J . Pope, Mora; Nick 
Weber, Slayton; Samuel Trebby, Lit- 
tle Falls; A. C. Buck, Henderson; V. Gill- 
rup, Albert Lea; Wilson Borst, Windom; 
H. J. Collins, Fergus Falls; O. W. Shulz, 
Madison; C. E. vesson, Lake Benton; 
J. A. Duffy, Red Lake Falls; M. W. Spicer 
Willmar; Dell Cummings, Anoka; W. A 
Martin, Crookston; P. F. Ruge, Faribault; 
Charles A. Dorival, Caledonia; L. G. Pen- 
dergast, Bemidji; H. W. Stone, Benson; 
W. R. B. Smyth, Park Rapids. 


, 





CASUALTY NOTES 


The American Casualty of Reading, Pa., 
has been admitted to Ohio. 

The firm of McClure Kelley & Co. of 
Houston has been appointed general agents 
for the National Surety in south Texas. 

The Prussian Life, which has been auth- 
orized to do life business in New York, has 
recently received authority to do accident 
business in the state also. 

W. V. Jordan of Newark succeeds J. H. 
Unkrich as special agent of the Philadel- 
phia Casualty for Ohio. Mr. Unkrich was 
recently transferred to Chicago. 


The Fidelity Mutual Aid Association of 
San Francisco has sent to the Missouri 
department the original receipt for the de- 
posit made by the association in 1892. It 
was smoked up and burnt almost to a 


crisp by the fire, but was returned by the 
~ “ores with the request for a dupli- 
cate. 

When United States Manager F. J. Moore 
of the General Accident was in Chicago a 
few days ago he held a conference with 
the company’s central and western agents. 

Eugene Dolle has taken charge of the 
health and accident department of the 
agency of Dillhoff & Schweer at Cincin- 
nati, and this branch of the agency is ex- 
pected to take a decided boom. 

Jay R. Maesenich has been appointed 
district manager of the Traders & Trav- 
elers Accident Company of New York with 
headquarters in Traverse City, Mich. He 
will also handle a line of fire insurance. 


The Maryland Casualty secured the em- 
ployers’ and public liability line on the 
White City, the great Chicago amusement 
enterprise. It is said to have been written 
through the Maryland’s St. Louis office. 


The Title Guaranty & Surety has re- 
cently adopted the plan of establishing two 
general agencies in California, a plan 
which it has had under consideration for 
several months. It has appointed Dan F. 
Carter, general agent at Los Angeles, for 
the southern division. 








A large Casualty Company 
desires Resident Secretary to rep- 
resent it in the State of Ohio. 
Should be able to secure volume 
of liability and particularly per- 
sonal accident business. Must also 
have knowledge of the handling 
ofclaims. State age, experience, 
nationality,references and amount 
of remuneration. Address S Il, 
care Western Underwriter, 
Chicago. 
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UNITED ACENCY COMPANY 


GENERAL AGENTS 


907 Association Bidg., CHICAGO, ILL. 





L. O. CHATFIELD, President 
A. E. WAGNER, Vice-Pres. and Treas. 


W. H. CHATFIELD, Secretary. 
E. W. MOORE, Vice-President 


Phoenix Preferred 


Accident Insurance Company 





Capital Stock, $100,000 


For Agency Contracts and Territory 
Address the Company at 


Accident an? Health Insurance 


DETROIT, MICH. 








THE METROPOLITAN SURETY CO. 


Home Office; 38 PARK ROW, NEW YORK CITY 


JOHN J. CAULLET, President, DAVID McCLURE, First Vice-President and General Counsel, 
ANDREW T. SULLIVAN, Second Vice-Pres’t, FRANK A. CONDON, Secretary and Treasurer. 





ALL FORMS OF SURETY AND FIDELITY BONDS 
AND BURGLARY INSURANCE WRITTEN 








Western Managers: AYERS & PETRIE, The pecker Chicago; FRED L. GRAY CO., 
Guaranty Bldg. Minneapolis; GEO. W. PANGBORN, 





Lemcke Bldg., Indianapolis. 








Up-to-Date 


Accident and Health 














Policies 


Large Benefits. Low Rates. Best Commissions. 


Kimball C. Atwood, Secy. 
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AS SHEN FROM SAN FRANCISCO 


(Continued from Page 3.) 
felt in their expressions as to how 
losses should be settled. 


Oakland, Cal., May 30.—(Special Cor- 
respondence.)—There are a number of 
comparisons as to losses being made. 
For instance, it is known that some of 
the large companies are not holding back 
the true amount of their liability, while 
others are. Manager Watt of the Royal 
and Queen admits a loss of $8,000,000 
on a premium income of $107,000. Take 
the admitted losses of the L. & L. & G,, 
ZEtna, Continental, Home and North 
British, for example, and their premi- 
ums. The ratio’figures out nearly the 
same as the Royal and Queen estimates. 
Apply this to some of the other com- 
panies having large premium receipts and 
you get very close to the exact losses, 
which are much higher than those pub- 
lished. 

Visit to the Burned District 

A visit to the burned district of San 
Francisco develops the fact that the half 
has not been told. Neither press dis- 
patches nor diagrams of the territory 
burned over give one an idea of the 
destruction wrought, and underwriters 
who anticipate salvage to any extent 
from earthquake and dynamite damage 
will be greatly disappointed. Salvage 
from stocks in basements, etc., supposed 
to exist in damaged state, is non-existent. 

In my whole trip throughout the 
burned district I found no evidences of 
remaining values in stocks in the debris. 
Everything burned out of sight. The 
talk as to 40, 33 I-3 or 25 percent salvage 
is an idle dream. If the companies rea- 
lize 10 percent they will do well. 

Only Salvage That Remains 

The fireproofed and slow-burning con- 
structed buildings (remaining in part) 
are the only ones that show any values 
remaining of consequence and the light 
insurance to value makes it an open 
question at this time as to the salvage, 
if any, to the companies. The districts 
remaining unharmed show but little dam- 
age by the quake to the frame buildings, 
the bricks suffering the most and those 
effected are isolated instances. It is 
apparent that the earthquake followed 
certain conformations of the land and 
in some sections wrought considerable 
damage, while in others it was slight, it 
any. 

“Situation in Dwelling Districts 

In dwelling districts peculiarly enough 
the small valued dwellings suffered much 
less than their larger neighbors. In 
many instances the flues in the small 
dwellings stand firmly, where in large 
dwellings, say 100 feet away, chimneys 
were toppled over and more or less in- 
terior damage done. This same circum- 
stance is noticeable in Oakland, where 
but little (comparatively) damage was 
done by the quake. The districts re- 
maining unburned in San Francisco con- 
stitute but a nominal proportion of the 
whole city values. 

Adjusting Individual Losses 


Several of the largest companies are 
adjusting and paying individual claims 
now that their vaults are opened and 
records found in good shape. It is re- 
ported that the National of Connecticut, 
Phenix of New York and Connecticut 
suffered a serious loss of records, as did 
also the Firemans Fund by its too early 
opening of its top vault. The Mullins 
general agency lost a large part of its 
records and is requiring claimants to file 
Sworn statements of claims, etc. 

Glory of Chinatown Gone 

The glory of Chinatown has departed, 
apparently so far as San Francisco is 
concerned. The Six Companies have 
purchased a large tract of land in Oak- 
land on the Bay Shore and are starting 
in at work on new frame buildings at 
that point. It is not probable that China- 
town will even be in part re-established 
in San Francisco. 

One company reports over 400 Chinese 
claims on hand in nominal amounts. A 
Chinese interpreter has been secured 
from the custom house and an adjuster 
assigned to attend the claims as of June 





1. No volunteer has asked for the job. 
The largest Chinese house (Sing, Fat & 
Co.) in the fire carried a stock of $425,- 
000 with but $40,000 insurance. Prac- 
tically the whole Chinese colony at this 
time is located on Seventh street, in 
Oakland. 
Attitude of the Papers 

The Hearst papers on the coast have 
been very strenuous in villifying the in- 
surance companies (particularly the Ex- 
aminer). Almost every issue of this 
sheet has editorials against the companies 
and calling on the policyholders to form 
a league and fight. The Chronicle has 
on the contrary been very fair in its 
editorials and comments. 

It has been urged that the companies 
should publish the names of policyhold- 
ers in the burned district, as shown by 
their records. Hundreds or thousands of 
people lost their policies by the fire and 
do not know in what companies they 
were insured. It is held that the pub- 
lication of such lists would not make 
companies liable and would greatly re- 
lieve the situation. 

New Instructions from England 

When the English home office people 
held a meeting and decided not to recog- 
nize any claims on buildings or contents 
where the building was wholly or parti- 
ally destroyed by earthquake, much dis- 
may was caused here. Representatives 
of English companies received explicit 
instructions. It tied up practically all 
adjustments. The home offices were 
communicated with, resulting last week 
in new instructions. Where there were 
only small damages by the quake, the 
English companies wiil allow the adjust- 
ment to proceed. This will release a 
number of cases so that the adjusters 
can get to work. 

Where the companies have secured 
strong evidence that the quake greatly 
damaged a building, the cases will be 
delayed or an adjustment made under a 
non-waiver agreement. 

Evidence Being Gotten 

So far evidence has been gathered as 
to quake and dynamite losses. In some 
instances there is unimpeachable testi- 
mony, in others it is doubtful and in still 
others there is none or but little. Where 
there is sufficient evidence the companies 
will deny liability under the terms of 
the contract. 

A committee from Santa Rosa busi- 
ness interests visited headquarters a few 
days ago. The city is in bad shape, 
most of buildings in the business dis- 
trict being down. This committee sug- 
gested that the assured make no claim 
on buildings if the companies would set- 
tle the stock losses. Some compromise 
will be made in this direction. 

Attitude of Local Men 

When the disaster overtook San Fran- 
cisco general and local agents and 
brokers were loud in saying the com- 
panies would pay in full regardless of 
the cause. A number of articles were 
inspired by these sources in the papers 
at that time, and have been since, to try 
to force the companies into liberal settle- 
ments. 

The brokers who seem to have run 
San Francisco insurance ways, the real 
estate men and others who are solicitous 
as to the city’s future, want to get every 
dollar from the insurance coffers possi- 
ble. There are threats and attempts at 
bulldozing. 

When the eastern representatives ar- 
rived, friction developed. The local men 
were not able, through excitement, worry 
and provincial sentiment, to view the 
situation calmly. They wanted the com- 
panies to pay in full. After a while they 
began to get their bearings and appre- 
ciated what confronted companies. Some 
of them still are disgruntled but this 
feeling does not come to the surface 
publicly from the general agents as it 
once did. They have been tempered by 
eastern and foreign sentiment and the 
knowledge that the companies cannot 
afford to pay for losses for which they 
are not liable. 

Methods Will Be Changed 

I have talked with a number of com- 
pany executives. They tell me that the 
careless methods of the coast must be 
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rectified. Jumbo writing will stop, better 
rates will prevail. Some companies say 
they will require the coinsurance clause 
regardless of what course others pursue. 

It seems to me that San Francisco 
should abolish the broker system. It has 
demoralized conditions. The scheme is 
used by the general agents largely for 
their own aggrandizement. The general 
agencies doing a local business certainly 
have wrought havoc. 

Rates should be stiffened in such cities 
as Los Angeles, Spokane and others 
where competition has run riot. 

Business on the Coast 

New business is coming in freely from 
all over coast territory. In San Fran- 
cisco, Oakland and adjacent towns there 
is a brisk demand for policies on small 
stores which have been started in houses 
to accommodate trade. Rates average 
2% percent, which heretofore have been 
I percent or less. Merchants are stock- 
ing up in all sorts of headquarters. 

Attitude of Coast Managers 

The coast managers have gotten the 
companies in a bad fix. By declaring 
that companies would pay in full and 
still keeping up the talk, the public is 
strenuously insisting on full payment 
Local managers know they might as 
well quit San Francisco if they took 
any other attitude. The invasion of out- 
side adjusters and company officials has 
created a fierce feeling. It is stated 
that the coast managers are responsible 
for much of the public hostility. Some 
companies which are leaving their ad- 
justments entirely with coast managers 
will be forced into a very liberal policy. 

One company employed a_ photog- 
rapher to take some pictures to show 
the effect of the earthquake in the out- 
lying districts. When it was discovered 
he was working for a company he was 
mobbed. 

Settling Individual Losses. 

While waiting for the “big committee” 
to get busy, most of the large compa- 
nies are settling individual losses ac- 
cording to their own ideas. Two small 
companies refuse to settle on any other 
basis than a 50 percent compromise. 
Some demand 25 percent and others 
33 1-3 percent. The larger companies 
which can meet all demands without 
embarrassment are adjusting on a reg- 
ular basis, deducting any property dam- 
age by earthquake from the sound value. 
Hearst’s paper, the Examiner, has 
opened a free public adjustment bureau 
in charge of four attorneys and some 
adjusters for the assured. Proofs are 
being made for total loss and_ the 
people are using this service extensively. 
The attitude of the companies as to 
earthquake damage has fostered many 
public adjusters and “policyholders 
leagues.” 

Unless the assured are willing to 
acknowledge an earthquake damage, a 
few companies say they will leave the 
state and let the assured sue where- 
ever they can get service. 


NEW YORK BANKERS SOLICITOUS 


Fear San Francisco Demands for Full Set- 
tlements May Wreck Companies 


New York, May 29.—(Special.)— 
There is considerable apprehension 
among the bankers of this city as to 
the outcome of adjustments in San 
Francisco. The San Francisco banks 
that hold insurance policies to back up 
loans or to protect themselves on other 
kinds of paper, are insisting in securing 
settlements, the assured should demand 
total loss. Bankers here believe that if 
the people in San Francisco demand full 
settlement of their claims and are able 
to secure such settlements, it will force 
a number of insurance companies to the 
wall and create a financial panic. 

prominent banker of the city in 
commenting upon the situation expresses 
his sentiment as follows: 

“T think that the banks in the east and 
probably those of Chicago should decide 
on some prominent banker of this city 
in whom financial men have perfect con- 
fidence to go to San Francisco and dis- 
cuss the situation with the bankers 





there. It appears to me that if the 
companies are forced to pay all the 
damages of San Francisco some of them 
must fail. It is generally acknowledged 
that the earthquake was primarily the 
cause of the great loss. Perhaps in a large 
number of cases there was no percepti- 
ble property damage by the earthquake. 
At the same time, the earthquake put 
the water supply out of commission 
and the fire department was not able to 
cope with the situation. Insurance com- 
panies have always banked on the fire 
department being able to handle any 
sort of a fire. It is the feeling here 
that the assured of San Francisco must 
take into account the fact that while 
their property in some cases was not 
greatly damaged by the earthquakc, yet 
the earthquake was the cause of all fire 
protection being rendered useless. The 
companies, so far as I can ascertain, 
are perfectly willing to deal as liberally 
as they can with the assured, but they 
do not feel that they should be called 
upon to pay fire loss, earthquake and 
dynamite claims and everything of that 
kind. If they do have to meet all these 
claims, many companies cannot possibly 
settle for these obligations. There must 
be a reasonable compromise, the assured 
taking into account that the great loss 
was due primarily to the earthquake. 
If companies are forced to the wall, 
the assured then will not get nearly 
what he would on the basis of a rea- 
sonable compromise. I think that the 
bankers of San Francisco should be ad- 
vised of the sentiment among financial 
men of the east and cease making un- 
reasonable demands.” 


SAN FRANCISCO NOTES 


S. E. Cate, Missouri state agent of the 
North British, has gone to San Francisco 
to adjust losses. H. W. Colson, formerly 
general agent of the New York Fire, who 
intended serving the London & Lanca- 
oi has been sent by the Williamsburg 

ty 

The Hanover will reduce its capital from 
$1,000,000 to $500,000 and then issue new 
stock of $500,000 at $150 a share, adding 
$250,000 to surplus. 

F. H. Jones, the Chicago independent ad- 
juster, has gone to San Francisco to ad- 
just for the Northern of England. 

H. M. Gibbs, superintendent of agents 
of the Western and British America at 
the home office, succeeds W. R. Townley 
of Chicago, western general agent of the 
companies, in charge of the adjustment of 
the companies’ San Francisco losses. Mr. 
Townley will return to Chicago shortly. 

The American Central of St. Louis is 
arranging to issue 10,000 shares of new 
stock, each par value of $100, to be sold 
at $200 a share, and thus add $1,000,000 
to the capital and $1,000,000 to net sur- 
plus, making the latter item $2,800,000. 
Most of the stock has been already sub- 
scribed, 


The Alliance of Philade!phia is assessing 
stockholders $15 a share on 50,600 shares 
to meet San Francisco losses. 


H. J. Zechlin, Wisconsin special for the 
Niagara, goes to San Francisco to assist 
- P. Singleton in adjusting the company’s 
osses. 


McClure Kelly goes to San Francisco to 
adjust for the London & Lancashire. 


Joseph R. Cloud, Ohio state agent of 
the Phoenix of London, left for San Fran- 
cisco Tuesday night, where he will spend 
the next several months assisting in the 
adjustment work for his company. 


Special Agent Diebold of the National 
Union in Ohio left Tuesday for San Fran- 
cisco, where he will handle adjustments 
for his company for a few months at 
least. The company already has its as- 
sistant secretary and its Washington rep- 
resentative on the ground. 


PROBLEMS IN LOSS SETTLEMENT 


(Continued from Page 2.) 


I queried. “The house burned, but the 
earthquake did no damage to speak of. 
a of the bric-a-brac did not even 
fall.” 

There you have it. My friend, as the 
underwriter, represents one side. As 
the assured, he represents tle other, 
and his attitude as the assured is that 
of about everyone in that they declare 
that the quake damage was not appre- 
ciable. 

Some of the larger companies, the 
Continental in the main, has settled a 
number of individual claims, the salvage 
running from 10 to 12% percent. 

There are some cases where the earth- 





CASUALTY PRIMER 


W. C. Grigsby of Louisville has just 
gotten out a Casualty Primer, it being 
an instruction book for agents on acci- 
dent, bonding, boiler, burglary, credit, 
elevator, health, liability, plate glass and 
other insurances of the like nature. It 
explains the various forms of insurance 
sold by casualty and surety companies. 
It is the object of the book to acquaint 
agents in detail with the general lines 
of business of these companies so that 
they can meet any requirements and 
have full instructions as to how to act 
in any emergency that arises. It is 
purely an instruction book for agents 
and is well worth having on hand. 

By sending $1.50 to the Western Un- 
derwriter Company, 145 La Salle St. 


Chicago, a copy of this book will be 
mailed at once. 
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quake damage is beyond doubt, as the 
buildings fell. In such cases the com- 
panies are not liable. I find but few 
such instances. 

There were a number of photographs 
taken during the progress of the fire 
which the assured will use, I fear, with 
telling effect. These pictures, and the 
camera cannot deceive, do not show 
fallen buildings. Chimneys are down, 
some cornices off, here and _ there 
a wall precipitated into the street, but 
in the main, a jury would fail to dis- 
cern any large earthquake depreciation. 
I know the assured expect to use these 
pictures for all they are worth. 

have not given a very optimistic 
story to your readers. I wish I could, 
but I have tried merely to use the men- 
tal camera and furnish you a view of 
the situation as it is. 


WAYS OF INCREASING FUNDS 


Method of Reducing Capital and Then In- 
creasing It By Sale of New Stock 
Is Explained 





In times like this when some fire in- 
surance companies find it necessary to 
increase their funds, there are three or- 
dinary ways in which this end is ac- 
complished. One is to assess stock- 
holders, and this is a simple plan, where 
the charter of the company permits it, 
and especially where the stock is owned 
by a few wealthy men who can stand 
an assessment. It is hard upon small 
stockholders, however, who may have 
but little means. 

Another plan is to increase the capi- 
tal, selling the new stock at a premium, 
thus adding to the surplus. 

A third plan, which is being adopted 
by several companies, is to reduce the 
capital and then increase it to the old 
figure, selling the new stock at a pre- 
mium. The plan may not be clear to 
some persons and may look like opera- 
tions in high finance, but it is simple and 
satisfactory in its results, for its adds 
surplus “both going and coming.” 

The action of the Connecticut Fire is 
a good illustration of this plan. The 
company has $1,000,000 capital, divided 
into 10,000 shares of a par value of $100 
each, paid-up and non-assessable. It 
writes down the number of shares to 
5,000, cutting in two the number that 
each stockholder owns. The capital is 
thus reduced to $500,000 and the surplus 
increased by a similar amount. The 
company will then sell 5,000 shares of 
new stock at $200 a share, bringing in 
$1,000,000, which is equally divided be- 
tween capital and surplus, thus restoring 
the capital to the old figure. 

Taking the company’s annual state- 
ment as of Jan. 1 as a basis, statements 
that might be issued after each transac- 
tion, would be as follows: 

Statement Jan. 1, 1906. 


CRE TOME “ss ondiesscunsnescwd $1,000,000 
Liabilities, except capital...... 3,084,446 
PE GS. Lise kctdinseanesas 1,720,173 

NE go tiring eae $5,813.619 


After the reduction in capital the 
statement would be as follows: 
Capital stock 


MPN GER. 2. cecccsescecoss 500,000 
Liabilities, except capital...... 3,084,446 
ee WD a ccsewicaacasavees 2,220,173 

CR DUE: iva cwsicren cand $5,813,619 


After the increase in capital stock the 
statement would be as follows: 


Sy $1,000,000 
Liabilities except capital....... 3,084,446 
ST EE a aig taie dave nonce 2,720,173 

OE TUIIN 55 aia cd oeewinlt $6,813,619 


When the new stock is placed on the 
market the old stockholders are given 
an opportunity to increase their holdings 
to the same point as they were before 
the reduction by the purchase of new 
stock at $200 a share. Any who are 
unable to pay for new stock or do not 
desire to do so may continue to hold the 
reduced amount, and any stock left un- 
sold by reason of their failure to buy 
may be sold to other stockholders who 
want it or disposed of to outside inter- 
ests as the company sees fit. 
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Fostoria, O. 
To the Editor:—Please explain fully in 
your paper the 80-percent coinsurance 
clause; position of assured in partial loss 
and in total loss. 


The 80 percent coinsurance clause, 
or, as it is now called, the reduced 
rate clause, requires that the assured 
shall carry insurance up to 80 percent 
of the value of the property, or, fail- 
ing in this, in making the apportion- 
ment he shall contribute the same as 
would any company for the amount he 
is short; that is, he becomes -a_ co- 
insurer with the companies on his own 
risk for enough to bring the insurance 
up to 80 percent of the value. In case 
of a total loss, or one amounting to 
80 percent or more, where the insur- 
ance carried is less than 80 percent of 
the value, the companies pay the face 
of the policies, and it makes no differ- 
ence to the insured whether there is an 
80 percent clause or not. . 

Under the 80 percent clause, the in- 
sured is not required to carry insur- 
ance to the extent of 80 percent of the 
value of the property, but, if he does 
not do so, and a‘loss occurs amounting 
to less than 80 percent, he must con- 
tribute on the basis of carrying the 
amount of insurance, which that carried 
by the companies falls short of being 
80 percent of the value. 

To illustrate: Suppose A owns a 
building worth $10,000, which he insures 
for $5,000, with an 80 percent coinsur- 
ance clause. The building is damaged 
to the extent of $8,000. The companies 
contribute on the basis of $5,000 and 
A contributes on a basis of $3,000, or 
enough to bring the total insurance up 
to 80 percent of the value, or $8,000. 
In this case, the companies pay the full 
amount of their policies and the co- 
insurance clause in the policy makes no 
difference to A in the adjustment. 

Now suppose the damage done had 
been $4,000. The companies again con- 
tribute on the basis of $5,000 and A on 
the basis of $3,000. In other words, the 
companies pay five-eighths of the loss 
and A pays three-eights, or the compa- 
nies pay $2,500 and A has to stand a 
contribution of $1,500. Without the 8o- 
percent clause, the companies carrying 
$5,000, which is more than the loss, 
would have to pay the full $4,000 loss. 
Or with the 80 percent clause, if A 
had taken $8,000 of insurance (80 per- 
cent of the value of the property) the 
companies would have paid the full 
loss and A would not have had to con- 
tribute at all. 

In case of a partial loss, as everyone 
knows, the loss is not borne by any 
particular one of the several companies 
on, even though one of them has a 
policy sufficiently large to pay it all; 
but the several companies contribute 
their just share in proportion to the 
amounts of their policies. It is there- 
fore very important in determining the 
rate to know whether there are to be 
other companies to contribute to the 
loss in case it should be partial; in all 
cases of partial loss this is the most 
important factor in fixing the amount 
the company is in danger of losing; 
hence it is an important factor in fixing 
the rate. A reduction of about Io per- 
cent is usually made for an 80 percent 
coinsurance clause and of 15 percent for 
a go percent clause. 

A policy without the clause is just 
as fair to the company and to the as- 
sured as one with it, provided there 
is the proper difference in the rate. The 
necessity for this difference is shown 
clearly by the illustration of the case 
of a building, valued at $10,000, two men 
each owning one-half. One man _ in- 
sures his half for $4,000, or 80 percent 
of its value; the other for $2,500. <A 
partial loss of $5,000 occurs on the 
building thus owned jointly. The man 
who paid a premium on but $2,500 re- 
ceives exactly as much as the man who 
paid for $4,000 insurance. Clearly, an 
injustice has been done the man who 
paid the larger premium, inasmuch as 











the other man received the same in- 
demnity for less money. The coinsur- 
ance clause is designed to more nearly 
equalize the cost of insurance. 





Nash’s Life Insurance Register, for all 
accounts, $1.10 by mail. 








Leading Agents and Brokers. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 


$3-4-5-6-1-8 Century Building, ST. LOUIS 


Correspondence solicited. Commissions paid non-rest. 
dent agents and brokers. distance telephones 
: Norwieh Union, Bamburg- 





5 Bremen, New- 
Pinte Gines, 0.0. riachey Gearenay Oo pesity On. 
a , U. 8. 7” 
Want Column of America (steam boiler dept.). 








One dollar per insertion. Limit, five lines. Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 

DISTRICT MANAGER WANTED for a 
large city near Chicago, to handle indus- 
trial health and accident business. Experi- 
enced industrial or casualty man only. 
Large debit already established and a lib- 
eral contract to the right party. Commun- 


ications confidential. Address ‘“Industry,”’ 
this office. 











WANTED—Bright young man who will 
stay out on long trips, to travel eight west- 
ern states as special agent of fire company. 
Man of experience preferred. Salary, $1,200 
a year at start. Address, with full par- 
ticulars, C 14. 





EXCEPTIONAL OPPORTUNITY for any 
person or persons desiring to operate life 
insurance business. Plan superior to any 
other. New York state charter; exception- 
ally advantageous. Worth $50,000. Con- 
trol may be secured for $15,000. Business 
already established. Present management 
have other business. Address, Counsel, Box 
630, Buffalo, N. Y. 





I am now situated so I can give part 
time to the adjustment of losses for any 
company needing such service; 25 years’ 
experience. J. B. WHARTON, adjuster, 
Jacksonville, Ill. 


WANTED—A fire insurance or real es- 
tate agency with established business in 
Detroit. Address - care Western 
Underwriter, Cincinnati, Ohio. 


FOR SALE—Half-interest in old, well- 
established life general agency in Cincin- 
nati. Valuable renewals included. Pay- 
ments on time if desirable. Address 842, 
care Western Underwriter, Cincinnati, O. 














Prominent Chicago Agents 
Cotes & Go Cee Can Lee 


FRED. S. JAMES & CO. 


171 La Salle Street, Chicago 
Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartferd, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


RITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street. Chicago 


Sole Agents, Phcenix of London; American, N.J.; 
Camden, N.J.; Spring Garden, Pa ; County, Pa.; 
Springfield, Mass.; United Firemen’s, Pa.; 
Security, Conn ; Teutonia, New Orleans; Ins. 
Co., State of Penn.; American, Pa.; Western 
Reserve, 0. 

















@, J. ULLMANN Cc. A. NEWTON 


J. ULLMANN & CO. 
159 La Salle St., Chicago 


Agents for 
NEWARK FIRE «- = Newark, N. J. 
CAPITAL FIRE - - Concord, N. H. 
STATE FIRE (Ltd.) - Liverpool, Eng. 





AMESON & FRELINGHUYSEN 
F. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert handlers of large lines 
Surplus Lines Solicited Anywhere in U. S. 
General Agents for Pacific Fire, N. Y.; Stuyve- 
sant, N. Y.; National P. & M., N. J.; Ins. Under- 
writers Agency of the Spring Garden, Pa. 
Special connections with other companies. 


Correspondence solicited from agents in other 
cities. 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALVAGE 
207-209 East Madison Street 
Telephone Main 275 
CHICAGO 


SOUTHERN DEPARTMENT: 1005 Washington Ave., ST.LOUIS 
1. F. Small, Superintendent 11 Telephone, 3081 











CHURCHILL WHITTEMORE Co. 


. Successors to Wall & Whittemore 
208 North Fourth Street - - 8ST, LOUIS 


Commission allowed non-resident agents 
on insurance on St. Louis properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 


Cash capital, $300,000. Cash sur- 
plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 
Surplus Lines 


SURPLUS LINES 
HE GREAT LAKES FIRE & 
MARINE INSURANCE CO. 
E. E. Niess, Agent 
171 LA SALLE 8T., CHICAGO, ILL. 


A. L. McoCras Joun L. Duper, Jn. 
CCRAE-DUDLEY CO. 


General Agents 














Law Pidelity & General Insurance Corp., Lon- 
den; National | Mercantile Insurance Asseoc., Len- 
don; Traders’ Fire Insurance Co., Toronto, Can. 

CHICAGO NEW YORK 
159 La Salle Street 45-49 William Street 


E T. MARSHALL & CO. 


Bpecial tate as fone, 





Chicago 
Prompt and bale service. 














Insurance Agency of 
W.M. UMBDENSTOCK & CO. 


159 LA SALLE STREET 
CHICAGO 








Fctuarital. 








M M. DAWSON, F. I. A. 

s CONSULTING ACTUARY 
Member of the Actuarial Society of Ameren, 

Fellow of the Institute of Actuaries, Member o 


the Deutscher Verein fuer Versicherungs- Wissen- 
schaft, etc. 


No.1 1 Broadway, New York City 


AMES W. GLOVER, Ph. D. 


(in mathematics) 





Consulting Actuary 


1312 Geddes Avenue - 


J H. NITCHIE, 


ACTUARY, 


553 La Salle Street, CHICAGO 
919 Association Building 


Ann Arbor, Mich. 








TELEPHONES: Central 739. Automatic 8992 








Insurance Attorneys. 





HITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 


1446 to 1424 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 





Hartwell Cabel. 
CAs LL & KOHL 
Attorneys at Law 


810 First Nat'l Bank Bidg., Cincinnati, O. 


Special attention given to insurance cases, 


J. Louis Kohl 
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FORT DEARBORN BUILDING 






ILLINOIS LIF 


CHICAGO 
JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


Appress THz HOME OFFICE: 









INSUR ANCE 
COMPANY 


134 MONROE STREET 





A. B. Ipzson, President 
Connav Digetz, Vice-President 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organised under the laws of Ohio 
Agents Wanted in Ohic. Surplus Business in Other States Considered 


DI 
Machine Co. 
lling Co. 


ConRAD DIETz, . Boss Washin 
A. B. ipgson, Pres. The Standard 


Morsbach Co., Saddlery 


J. H. LEIDING, General Insurance 


Home Office: 3 Masonio Temple 


‘W. M. HAHN, Manager 


C. W. UPSON, President 
E. B. PROCTOR, Vice-President 


CTORS : 

JOHN HOFFMAN, of John Hoffman's Sons, Pork 
Cc, The Pease 

CHAS. MEININGER, JR., Seo. and Treas. The Graf B.H. KROGER, 


C. H. Pzasz, Treasurer 
J. H. Lerpine, Secretary 


H. PEASE, Pres. 
Pres. K: 
and Pres. Provident 


Co., Buil 
Grocery and ing Co. 
vings Bank & Trust Co. 


CINCINNATI, OHIO 





E. D. BAXTER, Treasurer 
W. M. HILTABIDLE, Akron, O., State Agent 


HUGH YOUNG, Secretary 





The North American Mutual Fire Insurance Co. 


HOME OFFICE: 
Masonic Temple, Mansfield, Ohio 


Organized under the laws of Ohio and 


subject to examination by the Ohio Insur- 
ance Department at all times. 


We write liberal lines on first-class 
Manufacturing, Mercantile, Building and 
Dwelling risks. 


SURPLUS LINES PLACED FOR BROKERS AND AGENTS 
Write Home Office for Information 
DIRECTORS: 


CG. W. Upson, Pres’t Mansfield Gas Co. and Direct- 
or in B. & O, Coal Co. 

E. B. Proctor, of R. B, Maxwell & Co. Depart- 
ment Store. 

8. J. Co-weEt, of Colwell Hardware Co. 


F. H. Tanner, Pres’t The Hicks-Brown Milling Co. W. 


A. * Sanaa, of Seymour & Clegern, Boots and 
oes. 
H, L. Bowers, H. L. Bowers Cigar Co. 





M. D. Frazier, Manager and Director of The 
Shield Publishing Co. 
E. D. Baxter, Sup’t Baxter Stove Co. and Direct- 
or in Bank of Mansfield. 
H. Brock, Columbus, O., General Insurance. 
M. 7a Akron, O., Ex-Sup’t, of Ohio 
nals. 
M. H. Davis, Shelby, O., The Davis Mill Co. 
W. M. Haun, Ex-Sup’t of Insurance of Ohio. 





NATIONAL 


Fire Insurance Company 
OF ALLEGHENY, PA. 


Organized 1866 
Statement January 1, 1906 
RIE nc nned000-0b000560000564 cose acne 
BAMMEEIER cece ccscocccccccscescece oeuses 854,723.66 
BUPPlUs 2.00 000 cove cccccces coccccee cece $527,840.74 


WESTERN DEPARTMENT: 


GEORGE H. SCOTT, General Agent 
184 La Salle Street, CHICAGO, ILL. 


AGENTS WANTED in the States of Illinois, 
Wisconsin, Michigan, Indiana, Ohio, Minne. 
sota,lowa, Missouri, Kentucky and Tennessee, 





INCORPORATED 1861 


Berkshire Life 


INSURANCE COMPANY 


PITTSFIELD,. MASS. 


JAMES W. HULL, President 
THEO. L. ALLEN, Secre 
J. M. LEE, Actuary 

ROBERT H. DAVENPORT, Ass’t Bec'y 


All now issued by the BERKSHIRE give to the 
i all the advantage of the perfected Non-Forfeiture Law 
one i lif kin: ine the 
lore insurtng your life or ta’ an agency, examine 
new policy contract now Bb mm by the BERKSHIRE, 
A. K. HANNEN, Gen'l nt Northern Ohio 

1 iiliamson Bldg., Cleveland 

JOHN A. RINGOLD, Gen'l Agent Southern Ohio 
31 Carew Bldg., Cincinnati 

WILLIAM D. WYMAN, Gen’! Agent for Illinois 
100 Washington St., Chicago 





from the Insurance Agent who fale 


that his last 
as it should 


‘see business was not so good 


ave been. 


If you feel that a 


contract with a Casualty Company that 

takes a personal interest in securing the 

fullest development of each agent's territory 

} and that works with him to this end, would be 

of advantage to you—if you feel that you would 

like to work with, not for, a company, it will 
pay you to correspond with 


Che Pennsylhania Casualty Co. 


CASH CAPITAL $300,000.00 


M. G. NICHOLS, THIRD VICE-PRESIDENT, 
SCRANTON, PA. 






















HCITIZENS’ TRUST CO.,.Gen’'! Agts., 
Eastern Wisconsin, Milwaukee. 


FRED. S. JAMES & CO., State Agts., 
171 La Salle St., Chicago, Ill. 


RH. H. LOVELL, Gen’! A 


., Indiana, 
Room A, Law Bidg., Indianapolis 


INTHE LESLIE H. WEBB CO., Gen’! 
Agts., Northern Ohio, Chamber 
of Commerce Bidg., Cleveland. 


THE GENERAL UNDERWRITING 
CO., General Agts., Southern 
Ohio, First National Bank Bidg., 
Cincinnati. 


DETROIT INSURANCE AGENCY, LTD., Gen’! Agts., Michigan, Hammond Bidg., Detroit, Mich. 





THE 1906 


Pennsylvania Fir 


INSURANCE COMPANY 


1825 










ae esos “0 Offi auras =< Vlaneie. Pa 
: Presi ce: 508-510 ut St., . 


| INSURANCE COMPANY; } 


NN os cnccncscscmcisinenienesil 400,000.00 

Assets +. 7,024,089.69 

OF AACHEN, CERMANY. I: saknwenisGatkckucnsdsnsiceann 8,004,551.61 
ee 


R. Dale Benson, Pres. W.Gardner Crowell, Sec. 
John L, Thomson, Vice Pres. Charlies W. Merrill, Ass’t Sec, 
Wm. J. Dawson, Sec. Agency Department 


\ UNITED STATES BRANGH , 
\. SG CEDARST. — 
NEW yor*: WESTERN DEPARTMENT: 


CHAS. H. BARRY, Manager 
Temple Building CHICAGO, ILL 





Harvey W. Merray 


163 La Salle St. 
General Agent Chicage 





Exceptional Inducements are Offered Intelligent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 
It is the largest and best Company in the world and the most satisfactory 
Company to represent 
Applications may be sent to 
GEORGE T. DEXTER 


Second Vice-President 
52 Nassau Street 


EMPLOYERS’ LIABILITY 
Assurance Corporation, Ltd. 


OF LONDON, ENGLAND 


SAMUEL APPLETON, Manager and Attorney U. S. Branch. 
33 Broad St., Boston, Mass. 


Original and Leading Liability 


New York City 





THE 


METROPOLITAN CASUALTY 


INSURANCE COMPANY 
OF NEW YORK. 
Home Office, 47 Cedar Street 
Chartered 1874 The Oldest New York Company in its lin 


Assets, January Ist, 1906, - $677,309 


Company Surplus to Policyholders, - 390,806 
All Forms of Liability Insarance. The most advanced and Policies: 
practical personal accident and sickness policies. Plate Glass Personal Accident Health 
Of the most approved forms 


United States Assets, $3,073,711.25 
GENERAL AGENTS 
B. M.& GEORGE D. ALLISON, Ohio, East Ky., W. Va. 
Tenn., 39 East Third 8t., Cincinnati. 
R. H. CLARK, Northern Ohio, 208 Superior St., Cleveland. 
ZENER & STONE, Indiana and Kentucky, Taibott Block, 


IwHo. 
GEO, A. GILBERT, Ill., lowa, Neb., 8. Dak. and N. Dak., 
159 La Salle 8t., Chicago. 


EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-President 
S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 








Reliable and Energetic Agents Wanted 








WABASH smiccitan 


Home Oftice: HAMMOND, INDIANA 


ASSETS. DISBURSEMENTS. 
Stock and bonds........ $73,610.80 Gross amount paid for 
First mortgage on real carccensecccccoeet GB IOR. 74 
CStAte...........200e0++ 21,800. Traveling, office and 
Real estate clear........ 92,780.00 general organizing ex- 
Cash on hand and in penses, maps and mis- 
WOES cccccesccccescoes 19,900.00 cellaneous ...........- 11,807.48 
Furniture and fixtures. 2,756.00 ————_ 8. : 118,447.22 
——_ 208,188.80 LIABILITIES. 
INCOME. Losses in course of ad- 
Interest acerued........ $ 769,95 justment, estimated..6 1,500.00 
Rents and interest ..... 8,796.76 edforreinsur’ce. 6,118.00 
| eccsumie socee Batty Sarpins ian presente at 50 
emium income........ ‘ tal stock..........- A 
———— _29.708.92 |" 224,536.50 
$237,982.72 $237,982.72 








SURPLUS-—to policyholders................+ 





